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SOUTHLAND 
LIFE INSURANCE By 


We have something to offer in the way 
COMPANY 


DALLAS, TEXAS 






of a general agency that is very attractive 





to find with an old, conservative life com- 











Insurance in Force pany. It will pay anyone interested to in- 


Over $66 000,000.00 vestigate. All communications confidential. 
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One Hundred and Twenty-Nine Years of Sound, Successful Underwriting. One 
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Hundred and Twenty-Nine Years—Uninterrupted—of Service to Agent and 


Assured. Experience Should Be Worth Something. 


INSURANCE COMPANY OF NORTH AMERICA 


PHILADELPHIA 





WESTERN DEPARTMENT 


C. R. TUTTLE, Manager 


209 W. Jackson Blvd 
Chicago, IIl. 


BROKERAGE AND SERVICE DEPARTMENT 


CHAS. F. ENDERLY, Manager 


122-126 William Street 
New York City 
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“The Oldest American Fire and Marine Insurance Company”’ 
Founded 1792 
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UP TO THE MINUTE! 














The Reliance Life prides itself on always being strictly ‘‘up-to-the- 
minute.” 


From time to time we have pioneered various new features into the 
field of life insurance. ; 


Today as the product of years of experimentation we have to offer you: 


| THE 
PERFECT PROTECTION 
POLICY 


It is a policy with a human appeal! 


In it is combined full life and accident and health protection. Under 
this regime we can and do provide accident and health insurance for at least 
one-third less cost than regular casualty companies. 


A policy containing the sulphitic features we have introduced gives you 
‘the something different” to talk to your prospects. 


It will stand the test of grilling competition—and come out victor. 


Time has proved that. 
AND— 


Our agency contracts are more than liberal. 


How about a connection? 


RELIANCE LIFE INSURANCE CO. 
of PITTSBURGH 


Farmer’s Bank Building 
PITTSBURGH PENNSYLVANIA 
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New York Sales Congress Big Success 


Excellent Talks Given by John L. Shuff, Frederick W. Ganse, 
George W. Ryan and John A. Stevenson 


OHN L. SHUFF, president of the National 
Association of Life Underwriters, had 
sufficiently recovered from his recent ill- 
ness to make an inspiring and character- 
istic talk before the second annual sales 
congress of the Life Underwriters Asso- 
ciation of New York, held Tuesday at the 
Hotel Astor. Nearly five hundred agents 


he ) | 
se 


had gathered to listen to the speakers and more were coming 


all the while. President Shuff did not speak at length due to 
the condition of his voice, but presented a valuable compilation 
of the latest census figures of the United States in connection 
with the distribution of life insurance. 

Orville Thorp came all the way from Texas to be present 
at the congresses now in progress and consented to become an 
extra-program speaker. He particularly stressed upon the 
need of including in license questionnaires of insurance com- 
missioners an inquiry as to whether or not the applicant be- 
longs to a life underwriters’ association. This is already being 
done in Texas with extraordinary results. 

Texas underwriters are attempting to bring the twister 
under control, he said, by the passage of a law which requires 
any sort of an expert or professional adviser on life insurance 
to secure a permit from the insurance commissioner, which 
permit will be dependent tpon an agreement not to advise any 
policyholder to give up his policy or to surrender for 
cash values. It is expected that this bill, now before the legis- 
lature, will effect a stoppage of twisting in the State of Texas. 
Mr. Thorp also urged greater publicity for life insurance. 

Frederick W. Ganse, home office general agent of the Colum- 


bian National Life Insurance Company, was the next speaker. 
He limited his discussion of the broad subject of business 
insurance to the value of such insurance for upholding credit 
and endeavored by this to show the vast possibilities of the 
field. While there are many reasons for business insurance 
Mr. Ganse reduces them all to three: (1) shock; (2) stock; 
(3) credit. He emphasized the importance of getting all credit 
agencies and banks to include in their reports the business life 
insurance carried, claiming that such information is of real 
value to capitalists. In this connection he brought out that 
man’s three main assets are character, capacity and capital. 
The first two are the main basis of credit, but neither remain 
nor can be liquidated in case of death. 

George W. Ryan, general agent of the Provident Mutual 
Life of Pittsburgh, won his audience by the human way in 
which he presented his schemes for getting business. There 
seems to be no possible situation in connection with getting a 
successful interview that Mr. Ryan has not found a practical 
method of meeting. Among the numerous “stunts” which he 
described is a brother blank, which cleverly shows the newly 
signed applicant the value of interesting his male relatives in 
taking out life insurance. This is shown when the actual policy 
is delivered and is very productive of results. Mr. Ryan has 
developed some strong arguments along this line, which are 
prominently displayed in catch-lines on this blank. 

Another plan is to send to every parent of newly born 
children a little thrift book with a twenty-five-cent stamp 
already in it. This always opens the way for an interview 
with the father at a time when it is easy to sell him insurance 


for educational purposes. Mr. Ryan keeps up the interest of 
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his agents by what he calls ambition cards, 
which prominently show up the nature of each 
agent’s business and puts them under pressure 
to better. their records. He himself has pro- 
duced a policy every week for 431 consecutive 
weeks, and many of his agents have closely 
approximated that record. 

The afternoon session opened with Clyde O. 
Law of the Northwestern Mutual on the speak- 
ers’ stand. Mr. Law has developed, with his 
partner, a remarkable agency in West Virginia, 
which is a very difficult State to cover on ac- 
count of geographical conditions. He has done 
this largely by sending his men to the Carnegie 
School of Life Insurance Salesmanship, and is 
enthusiastic over the results that he has ob- 
tained, as he might well be. 

Second Vice-President John A. Stevenson of 
the Equitable Life addressed the gathering on 
procedure, touching on how to obtain prospects 
and closing arguments. Dr. Stevenson, al- 
though sick for several days, made a special 
effort to be present at the meeting. In his 
straight, forceful way, Dr. Stevenson told the 
agents that it was no use fooling themselves 
that they had done a day’s work when they 
spent much of their time in street cars. What 
counts, he said, is how much time is actually 
spent in talking to prospects. Some agents, he 
said, kid themselves into believing they have 
accomplished wonders, when, as a matter of 
fact, they have talked life insurance for ten 
minutes during the day. 

Speaking on closing arguments, Dr. Steven- 
son suggested that a man be asked to “write 
your name here as I have above,” instead of 
causing reaction in a prospect’s mind by saying 
“sign here.” 

Following his talk, Dr. Stevenson conducted 
a sales talk contest, and after each entrant had 
told of the best sale he had ever made, Dr. 
Stevenson analyzed the reason that made the 
prospect become a buyer of life insurance. 

A number of company officials were guests 
at the banquet in the evening, which was one 
of the most successful that the association has 
ever held. These included Walter Crocker, 
president of the John Hancock Mutual Life 
Insurance Company; Carl Heye, president of 
the Guardian Life Insurance Company; Wil- 
liam E. Taylor, vice-president of the Equitable 


Life Assurance Society; L. Seton Lindsay, 
secretary of the New York Life Insurance 
Company, and others. About four hundred 


members and guests were served. 

The principal speakers were Martin W. Lit- 
tleton, famous criminal lawyer and ex-member 
of Congress, and Raymond B. Fosdick, ex- 
Commissioner of Accounts for New York city 
and a well-known criminologist. Both men 
spoke on political questions. Mr. Littleton dis- 
cussed the attempts of modern radicals to over- 
come the Constitution of the United States. 
Mr. Fosdick discussed “Foreign Relations,” de- 
voting himself largely to relating the accom- 
plishments of the League of Nations. His talk 
was well received. 

Between the two speeches a humorist was in- 
troduced as Senator Ford of California. While 
most of the members present understood this to 


be a hoax, considerable amusement was created 
by the gentleman. 

John L. Shuff, president of the National 
Association of Life Underwriters, talked for 
a moment or two with his usual enthusiasm, and 
urged the men to put everything they had into 
the business. 

The Guardian Life 

A review of the sixty-second annual state 
ment of the Guardian Life Insurance Company 
of America, of New York, discloses the fact 
that, despite the adverse economic conditions of 
the year past, the company made sound and 
substantial progress. The new paid-for busi- 
ness amounted to $37,826,127, which was greater 
than that recorded in any year save that of the 
high mark of 1920, and the total insurance in 
force was increased during the year by $13,- 
216,804 and on December 31, 1921, was $108,- 
248,166. In accordance with its long-standing 
record of conservation, the company this year 
met a condition unprecedented in the history of 
American life underwriting, with a progressive 
and far-sighted courage deserving of the high- 
est congratulation and commendation. This 
arose from its method of dealing with its for- 
eign business, by which the company marks off 
some twenty million dollars of assets in order 
to bring this item down to the low prevailing 
rates of exchange, as compared with the normal 
rates, which were previously used in accord- 
ance with the ruling of the New York In- 
surance Department. Special permission was 
obtained from the Department in order that 
this change in method of treatment could be 
accomplished. As a result, the company shows 
assets on December 31, last, of $41,152,050; 
insurance reserve amounting to $33,227,408; 
contingent reserves of $500,000; dividends ap- 
portioned, $2,714,763, and general 
amounting to $2,790,504. The surplus repre- 
sents an increase of $1,187,592, or 74 per cent 
more than the amount at the end of 1920, which 
was $1,602,912. This great increase is a gratify- 
ing one and denotes careful management and 
sound business acumen. This is more fully un- 
derstandable when it is taken into consideration 
that seventy per cent of the company’s assets, 
consisting of United States Liberty bonds, 
State and Municipal bonds and first mortgages 
on real estate, are valued on a very conserva- 
tive basis. 

Other noteworthy features of the Guardian's 
statement are its favorable mortality experi- 
ence, which was but 47 per cent of the expected 
and was the lowest in the company’s history, 
and the rate of interest realized on mean in- 
vested funds, which was 5.33 per cent, while 
that on new investments was 5.88 per cent. 

The premium receipts were $6,900,004 and 
the total income was $9,185,844; death claims 
paid amounted to $1,314,192; payments to policy- 
holders totaled $4,490,684, while total disburse- 
ments were $6,763,039; thus showing an excess 
of income over disbursements amounting to $2,- 
22,805. The cost of conducting business was 
considerably reduced, and the surplus earnings 
of the company for the year were thus aug- 
mented. 

In order to fully understand the situation in 


surplus 


4 


connection with the Guardian’s foreign bys 
ness, the following facts will be of Rett, 3 
The company began foreign operations in a 
and continued to do business abroad untj 
four years ago, when liquidation was begun 
About two-thirds of this business was trans. 
acted in Germany, 20 per cent in Austria 
Hungary, and the balance distributed in France 
Holland, Belgium, Switzerland, etc. This bus. 
ness was quite profitable and up to about 1900 
the entire excess income was transferred to the 
United States. Subsequently the different 
countries required foreign companies to invest 
amounts agreed to the reserves on this business 
in such countries. As a result of the policy of 
the Guardian’s management such investment 
was delayed, and at the outbreak of the war 
the liabilities of the company in Europe ex. 
cecded its assets there by over 12,000,000 marks, 
On December 31, 1920, this excess amounted to 
over $500,000 and due to the prevailing rates of 
exchange remittances had been made at consid. 
erable profit to the company. During 1921 
larger interest receipts and rises in the values 
of the securities pertaining to foreign business 
showed apparent surplus earnings of over $1,- 
000,000. In view of this fact and also due to 
the depression of foreign currency values, the 
Guardian, in the interest of conservatism, ob- 
tained permission of the New York Insurance 
Department to place the foreign business on a 
lower exchange basis, and the company adopted 
the following standards for conversion. 


I SOme 


Formal 

Rate 
Germany—1 mark equal to 1 cent............ 23.8 ¢ 
Austria and the succession states—1 crown equal 


ame Auge <6) dR ae eee arene OR eRe eR neat 20.8 ¢ 
Czecho-Slovakia—1 crown equal to 5 cents.... 20.3 ¢ 
Belgium—1 france equal to 10 cents........ 19.3 ¢ 
Holland, Spain, Switzerland and other countries 


at normal rates of exchange. 

As a result of the adoption of this step the com: 
pany’s foreign business as of 1921, 
shows the following: 


December 31, 


Normal Rates 
of Exchange 


Adopted Rates 
of Exchange 


PASSOES a's eves etevevern cantor $26,069,574 $2,782,257 
ESAVAIIIES. Gilcicicticeeeoms 25,387,726 2,672,945 
Amount insured ..... 45,606,653 4,801,695 


National Union Life Formed in California 

The National Union Life Insurance Con- 
pany is the name of a new company which has 
been formed at Long Beach, California. The 
company is organized on old line legal reserve 
company and has a paid-in capital of $200,000. 
An ample surplus has also been provided. The 
authorized capital is $300,000, and the remain- 
ing $100,000 of stock will be held in the treas- 
ury pending decision as to whether the com- 
pany will enter the health and accident field. 

For the first year the company will confine its 
operations to California. For this purpose it 
will enter into a general agency contract with 
G. R. Rhoades, a well-known and successful life 
underwriter and an organizer of ability. The 
officers and directors of the company will be 
announced soon. 


R. W. Smith of Denver, vice-president of the 
National Surety Company and Western manager, 
recently spent several days in San Francisco in 
conference with the company’s local representa- 
tives. 
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T a time when it seems almost as 
A though the insurance business 
walks by itself in the shadow of heinous- 
ness and villainy, especially in New York 
State, it goes without saying that the 
report made by the Superintendent of In- 
surance to the Legislature this week will 
be read with welcome and relief by the 
members of the profession. This gentle- 
man, refusing to ally himself with the 
interests that are endeavoring to make 
themselves politically powerful at the 
expense of the great business of insur- 
ance, has set out to bring about certain 
really needed reforms in the insurance 
law of New York and furthermore at- 
tempted to show the lack of wisdom in 
certain of the proposals now being pre- 
sented to the Legislature. The recom- 
mendations made in the report are all 
along lines which have been thoroughly 
discussed in insurance circles for some 
months past. ach item has been care- 
fully studied, so that there appears 110 
opportunity for detriment to the business 
in their being carried out, but rather 
substantial improvement. Most impor- 
tant among them are the rating bills. 
The bills give the Superintendent very 
much broader authority than he has 
hitherto had. The possession of such 
authority by a representative of the State 
is not over-pleasing, of course, to private 
husiness interests, but the situation seems 
to demand that something of the sort 
he done, in order to remove the onus 
of responsibility for rates from the com- 
panies to a public servant. It is hoped 
that the real effect of these bills will be 





to remove from the business a possible 
weak spot which has been much played 
upon by a recent investigator. Several 
other bills have been introduced at the 
instigation of the department which are 
calculated to better certain minor defects 
in the conduct of the insurance business. 
It is also interesting to note the straight- 
forward and well-considered stand which 
the Superintendent takes upon the mat- 
ter of such of Lockwood Committee 
bills as affect insurance. He offers his 
support where he can fairly do so and 
candidly refuses it in cases where prin- 
ciples are involved which do not meci 
his approval. The report as a whole is 
an indication that the bulk of criticism 
of the insurance business is due to lack 
of knowledge. The Superintendent, al- 
though a disinterested party, has studied 
the business and as a result his criticisms 
of it are eminently fair. 


HE chief counsel for the Lockwood 
Housing Investigating Committee, 
Samuel Untermyer, has been much in 
evidence at Albany during the past week 
in connection with hearings upon the 
Lockwood Committee’s bills. Generally 
speaking, Mr. Untermyer is opposed to 
anything and everything that gives stand- 
ing to the system of stock company in- 
surance, and he has expressed himself 
against any law which would enable a 
mutual insurance company to be con- 
verted into a stock company. With- 
out holding a brief for the plan of mutual 
fire or casualty insurance, it would seem 
proper that if a mutual company has 
been formed and has succeeded to the 
extent of getting a considerable amount 
of business on its and is 
situated that it could be capitalized upon 
an equitable basis, it ought to be the 
policy of the State to encourage the 
evolution of such a company into a stock 


books, SU 


company, having regard to the interests 
and protection of the public. It is un- 
doubtedly true that in most cases a stock 
company is built upon a firmer foundation 
than a mutual fire or casualty company, 
although particular companies upon the 
mutual basis have achieved a measure of 
success. Notable among such companies 
are the factory mutual fire insurance com- 
panies, for example, which, however, 
might almost be described as inspection 
bureaus, with insurance as an incidental 
The legislature would do well 


5 


adjunct. 


to make it easy, rather than difficult, for 
a mutual company to reorganize as a 
stock company, in the interest of the 
public welfare, as such conversion is 
likely to aid in the building up of strong 
organizations. 


ITH a fire loss of $68,000,000 in 

the United States and Canada 
in January and February last, as re- 
ported by the Journal of Commerce, the 
current year has made a very bad start, 
the indicated loss for the year, at the 
monthly rate thus established, exceeding 
$400,000,000, which sum is greater than 
the loss recorded for any past year ex- 
cept 1906, when the San Francisco con- 
flagration occurred. It is evident that 
moral hazard must be given unusual 
consideration this year, and the hunger 
for volume of business, at the expense 
of quality, must be controlled. 


Blue Goose Dinner 

Real old-fashioned beefsteak dinner is prom- 
ised to the ganders and goslings of the New 
York Pond of the Ancient and Honorable Order 
of the Blue Goose next Monday evening. Din- 
ner will be served at Achtel-Setter’s restaurant, 
Newark, N. J., at 6:00 P. M. 

There will be several speakers of prominence 
and an initiation. There is, as usual, a large 
flock of goslings awaiting their first ducking. 
Ganders who have proposed goslings are urged 
to see that they are in attendance at this meet- 
ing. 

The price of the dinner will be $2.50 per 
plate and reservations should be made by Friday 
evening with Wielder Fred J. Breen. 


Mississippi Out $280,333 in Taxes 

Jackson, Miss., March 13.—It is estimated 
that on account of the withdrawal of the fire 
insurance companies from Mississippi, after the 
garnishment of their funds, that the State has 
lost the sum of $280,333.14 in taxes. 

For the year ending March 1, 1922, the State 
collected from the fire insurance companies li- 
censed to operate $38,977 in taxes, while during 
the previous year the collection of taxes from 
the fire companies amounted to $219,310.14. 

The loss of $280,333.14 is estimated by add- 
ing to the amount actually lost, $100,000 aver- 
age normal increase in business. 


Becomes 
Manager 
Dating from April 1, William Hare will be- 
come United States manager of the Consoli- 
dated Assurance Company, Ltd., of London, 
England, and the Western Alliance Reinsurance 
Company, Ltd., also of London, England, which 
companies, under his management, will write 
fire reinsurance business in the United States. 
Their head office in this country will be at 100 
Maiden Lane, New York, from April 1. 


William Hare 


f 
United Yates 
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the CHAMPION 





The Champion Accident and 
Champion Disability Policies have 
been received with great enthu- 
siasm by our Agency Force. 


These policies are among the 
broadest in their scope of benefits. 
They are liberal in the sum of 
their provisions, assuring to the 
policyholder ‘‘The Utmost in Pro- 
tection. 


The Champion Accident and 
Champion Disability Policies are 
easy to sell. 








Send for sample of 
Champion Policy. 
Address: Accident De- 
partment. 











ACCIDENT INSURANCE DOUBLES YOUR POINTS OF CONTACT 


With Accident and Health Insurance contracts to 
offer your clientele, you double your points of con- 
tact—add twofold to the service you render—in- 
crease your clientele—multiply your income. 

Life Insurance provides an estate—Accident and 
Health Insurance protects the income which makes 
possible the accumulation of that estate. Without 
Accident and Health contracts you cannot extend 
your service of protection to its maximum. 

Why cause your client toseek complete satisfaction 
of his insurance needs at the door of a competitor? 

A Missouri State Life Contract multiplies your 
opportunities! 
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A modern Accident Department offering the latest 
word in Accident and Health Policies is just one of 
the many advantages offered by a contract with us. 
Some other features are: A Group Department— 
Liberal and Attractive Policies in Life Insurance— 
Non-Participating and Participating Policies—Age 
Limits, 10 to 65—Extended Limits, $300,000 on one 
life—Sales Service Department. 

Our Expansion Program is developing. Branch 
Managers and General Agents in large industrial 
centers offer attractive connections to big writers 
and brokers. 


MISSOURI STATE LIFE INSURANCE COMPANY 


Home Office: ST. LOUIS 
GROUP 


M. E. SINGLETON, President 
LIFE ACCIDENT 


HEALTH 
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170 SOLVE TWO PROBLEMS 
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arch Bureau Will Study Agents 
and General Agents 


s— BLANK FOR EXPERIENCED 
AGENT 


Rese 





pevI 


check Production Against Certain Char- 
acteristics and Personal Habits of 
Some 25,00C Agents 
The meeting of the Bureau of Life Insurance 
Research of Pittsburgh last week was attended 
by a large number of enthusiastic agency man- 
agers and other insurance executives and re- 
ailted in much progress. The discussions con- 
sinued through three days and a series of in- 
ormation blanks was devised which will be 
ent to agents all over the country and returned 
jor study by the staff of the bureau. 
The blank which will be sent to the ex- 
perienced agents contains a number of inter- 
esting questions. For example, for many years 
thas been customary to ask the applicants for 
their weight. The new blank, therefore, asks 
the agent his weight at the time he became an 
agent, the object being to discover the value of 
this question in determining the fitness of the 
aent, It will be interesting to know what the 
result of the questions which involve the araount 
of insurance carried at the time of appointment 
and the present amount will be. The blank 
also enquires into the reasons for becoming in- 
terested in the selling of life insurance. 
When these blanks are returned properly 
filled in, the various questions will be checked 
of against the actual production of the agent. 
Thus the actual value of these questions, if any 
can be weighted, and the future agency man- 
ager can simply sit down and add up a column 
of figures in order to determine the fitness of 
his prospective agent. There is already in 
existence a similar system, which was devised at 
the Carnegie Institute previous to the world 
war but which is cumbersome and difficult to 
understand. The plans for the new scale will 
result in a much simpler method. 
As well as the agent, it is planned to study 
the general agent. His problems, his source 
of supply, his time for personal production 
and other questions of a similar nature will be 
checked up against results in order also to find 
as nearly as possible the characteristics of an 
ideal general agent. 
It will probably be some time before these 
studies begin to show actual results but it is 
hoped in the end to render valuable aid to the 
eficient selling of life insurance. 


Surprise Party for President H. B. Hill 
A surprise party was given recently to Presi- 
dent H. B. Hill of the Mutual Life of Illinois 
at Springfield. Mr. Hill’s associates gathered 
at his home and when he arrived he was 
grabbed by three men, who blindfolded him 
and placed him in a chair and then took the 
bandages off his eyes. Applications to the 
amount of $350,000 were placed in Mr. Hill's 
lap and every lady present, about 40 in number, 
placed a rosebud with each application. A 
dinner was served and Mr. Hill thanked his 





associates in a short talk. 





MISSISSIPPI TROUBLES 


Governor Fails to Appear Before 
Investigating Committee 


SENDS TYPEWRITTEN STATEMENT 








Says His Message Was Based on Stokes 
V. Robertson’s Information 

Jackson, Miss., March 13.—Outstanding 
features in the investigation by the special Mis- 
sissippi legislative committee, which began 
its work last Thursday, are the failure of Gov- 
ernor Russell to appear before the committee 
and offer evidence to substantiate his sensational 
charges; the failure of the Governor to prove 
anything by his staunch ally, the revenue agent; 
the fact that the Mississippi Fire is having 
difficulty in making prompt coilections of its re- 
insurance from the mutuals carrying its excess; 
and the plaint of numerous Mississippi local 
agents that they had been financially ruined by 
the litigation against the fire companies. 

When the committee met Thursday morning, 
it renewed its former efforts to get Governor 
Russell to appear. He temporized, again plead- 
ing “official duties,” promising to give a definite 
answer later. 

When this was received, it was a lengthy, 
verbose typewritten message of some twenty 
pages, remarkable chiefly for its grammatical 
errors and its vituperous abuse of the fire in- 
surance companies who are defendants in the 
anti-compact suit. 

Governor Russell said that most of the in- 
formation upon which he based the special 
message which provoked the investigation came 
from Hon. Stokes V. Robertson, the revenue 
agent, and he suggested that the committee sum- 
mon that official to tell what he knew. 

Mr. Russell said that he believed the fire 
companies instigated the Birkhead seduction suit 
against him because the Mississippi Advisory 
and Rating Bureau, which he describes as “the 
unlawful vehicle through which the campaign 
of the insurance companies was manipulated,” 
was located in Vicksburg and because that city 
is the home of Hon. R. L. McLaurin, one of 
the attorneys representing the companies in 
the litigation. 


W. B. Yowell has been appointed general 
agent of the George Washington Life for the 
State of Tennessee, west of the Tennessee river. 


LIQUIDATES GERMAN 
BUSINESS 


New York Life Transfers Assets and 
Liabilities to New Company 


GOVERNMENT SANCTION GIVEN 








Walker Buckner, Successful in Interesting 
Bankers to Form The Kronos 
Insurance Company 


The assets and liabilities of the New York 
Life Insurance Company in Germany have been 
transferred to a new company to be known as 
the Kronos Insurance Company, according to a 
despatch from Frankfort on the Main. The 
new company has the sanction of the German 
government and takes over about 250,000,000 
marks of insurance in force. The company is 
to be managed by Mr. Kimptsch, former rep- 
resentative of the New York Life in Berlin. 

Walker Buckner, who recently concluded 
the liquidation of the company’s Austrian 
business, returned to Europe a few weeks ago 
in order to consummate the plans for liquidating 
the German business. The company some time 
ago decided to liquidate all its foreign business 
and the formation of the new German company 
to take over the assets is a part of that policy 
as announced by Darwin P. Kingsley, president 
of the company. 

The new company is said to be backed by the 
Deutsche Bank, the Hamburg-American Line, 
the Norddeutsch Lloyd, and numerous other 
important German financial interests. The 
transaction is very favorable to the policyhold- 
ers of the New York Life Insurance Company. 


Pan-American Life Agents Meet 

Mempuis, TENN., March 13.—Thirty Arkan- 
sas, Mississippi and Tennessee agents of the 
Pan-American Life Insurance Company, of 
which Robert M. Gamble is the general agent 
here, met at the Chisca Hotel on Tuesday and 
heard instructive talks on life insurance and 
the company they represent. 

Dr. Simmons, the vice-president, was unable 
to attend. The home office was represented by 
T. A. Schoonmaker, manager of the health and 
accident department who explained the various 
phases of his field, as well as the “sub-standard 
department.” L. B. Trenchard, manager of 
the loan department, was also here. 





first two contract years. 





OHIO , INDIANA AND ILLINOIS 


THE VOLUNTEER STATE LIFE INSURANCE COMPANY, of 
Chattanooga, Tennessee, intends to enter these states. 

This announcement is not addressed to satisfied 
representatives of other Companies, but to experienced, 
successful life insurance solicitors, who wish to 
obtain General Agency Contracts. 

If your character is above reproach, and you 
have paid for a minimum of $200,000 annually for the 
last three years, and are ambitious to own and operate 
a General Agency, —Write us, giving full particulars. 

Liberal financial assistance extended during the 


-Minor Morton, Vice President and Agency Manager 
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Statement January 31, 1921 
ASSETS 
LIABILITIES 

POO MOBIANC S52 ote on siebreeie nomena $148,000.00 Reserve on Policies................00.0000005, $ 63,877.72 
Mlorsrare GOANS. ...... 6560 e. ee nen ws 211,063.00 Roserve Death Claims... . 5. 6044 6cseececic ccs, 2,000.00 
MONI eh sica = eaves sis. dvetaieins aan’ 250,450.88 Reserved for Taxes. ..................-........ 1,500.00 
COATS oS. ar re 27,300.00 Premiums Paid in Advance..........,.......... 87.43 
ae On enpsit. ......... 0.006. ca 13,061.06 Salaries and Bills Accrued...................... 2,566.39 
Bills and Notes Receivable......... 125,465.88 Capitale Steele onc cis6s.g co cs ois asm one os ccna es 200,000.00 
Capital Stock Subscription Notes.... 61,532.72 slain ssn ee 625,641.15 

Total Ledger Assets.............. —_ $836,873.54 QUAL ras tiate nn cence oe eet $8 5,772.60 
Interest Due and Accrued.......... $8,804.73 ; 95177209 
Market Val. Over Book Val. of Bonds 7,749.12 
Premium Due and Deferred........ 10,845.00 
Furniture and Fixtures............. 18,000.00 
Stationery and Printing............ 13,500.00 

Total Non Ledger Assets......... 58,899.15 

Cr COLGh 5/22 5 Oa a a ee $895,772.69 


(NATIONAL CITY NATIONAL BANK DEPOSITORY AND TRUSTEE OF COMPANY SECURITIES) 








ae of iaciieiiliaaias and Kind all Policies | 


| Issued to December 31, 1921 


| 


| Endowments - : - $1,070,000.00 | 
| Limited Pay Life - - - 1,072,000.00 | 
| Ordinary Life - - . 682,500.00 | 
| Term - - - - | 








83,000.00 








The Company challenges any other Old Line Legal Reserve Life Insurance Company to show a record that will 
equal this as to kinds and amount of insurance issued and paid for in the same length of time, first 22 months 
operating as a going Company. 

The Company is properly named—the COMPANY OF ENDOWMENTS for the PUBLIC by the PUBLIC LIFE 
INSURANCE COMPANY. 


This Company has more stockholders, citizens of Chicago, than any and all other Life Insurance Companies that 
are incorporated under the laws of Illinois, making good on the motto TO DO THE MOST GOOD FOR THE 
MOST PEOPLE. It is big enough to be little enough to say that it does not want you to watch it grow, but IT 
DOES WANT YOU TO HELP IT GROW. 


Every new policyholder adds strength to any company—making them stronger by putting them into better posi- 
tion of being able to help the policyholders in their old age time or take care of their beneficiaries when they pass 
on.* Any information wanted wiil be gladly furnished upon request to Home Office. 


ALFRED CLOVER, General Manager 


Home Office: 108 South La Salle Street | 
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MEDICAL BODIES MERGE 


inspection Bureau and Medical Sec- 
tion of A. L. C. Amalgamated 


yEASURE PASSED WITHOUT DISSENT- 
ING VOICE 








Meeting at French Lick Marked by Real 
Achievement 

InprANAPOLIS, INv., March 15.—What is 
designated as one of the most important moves 
made in the insurance field in many years was 
the amalgamation of the medical inspection 
bureau and the bureau of the medical section 
of the American Life Association, which was 
made during a conference of the medical section 
at French Lick, Ind., early this month. Execu- 
tives and leaders, who have been working for 
the amalgamation for more than two years, had 
the satisfaction of seeing the motion adapted 
without a dissenting vote. The co-operation 
thus effected will, it is said, raise the percent- 
age of reports received through numbers of 
cases of disability from 17 per cent to from 70 
to 90 per cent and will reduce losses propor- 
tionately. 

The difference in pulse rate and the systolic 
and diastolic blood pressure recorded while the 
applicant is seated quietly before the examiner, 
and after a specified amount of exertion, is a 
valuable test for insurance, Dr. Selian Neuhof 
of New York city said in an address before the 
conference. He pointed out that exertion, if 
suficiently long continued at a very rapid rate, 
will result in breathless palpitation, fainting and 
giddiness, pallor and appreciable changes in the 
heart rate and blood pressure of even a well- 
trained athlete. But these signs, he said, occur- 
ting after a far less amount of work corre- 
spond to the effect of syndrome so frequently 
described among invalid soldiers. The result 
of other tests to conform to the requirements 
of the average person go far to establish 
physical fitness, and a standard of health of any 





Massachusetts Mutual Life 
Insurance Company 


Springfield 
Incorporated 1851 


Massachusetts 


A company which throughout 
the seventy years of its history 
has ever enjoyed—because of its 
square dealing toward all and its 
long record of low net cost—the 
good will of its policyholders, the 
confidence and esteem of the in- 
suring public, and the loyalty of 
its representatives, 


Joseph C. Behan, Supt. of Agencies 

















rights. 





Central Ohio 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 








applicant developing syndrome must be re- 
garded as below a minimum requirement of 


vitality, Dr. Neuhof said. 


Laws Regulating Fraternal Societies 

Under the title “Digest of State Laws Regu- 
lating Fraternal Beneficiary Societies,” Abb 
Landis has prepared a book of 240 pages which 
summarizes the statutes of the respective States 
bearing upon particular phases of the business 
and the conduct of such associations. It also 
contains a historical sketch of the progress of 
such legislation. This is a new, up-to-date 
work, having been copyrighted this year, and 
Mr. Landis is widely known as an actuary and 
author of insurance works. 

The book above 
digest of the laws of every State regulating 
fraternal beneficiary societies, and also of 
supreme court decisions bearing upon the pro- 
visions of such laws. This compilation has 
been endorsed by committees representing the 
National Fraternal Congress and the American 
Fraternal Congress, and is an essential refer- 
ence work for every manager or attorney of a 
fraternal society, as well as every State insur- 
ance official and others who desire to be fully 
fraternal insurance 


mentioned is a thorough 


informed concerning the 
societies. 

The laws of the several States are digested 
and the matter is arranged according to whether 
it corresponds to the provisions of the New 
York Conference Bill or whether it differs 
therefrom. Beginning with Section 1 of the 
New York Conference Bill, section is 
quoted and is immediately 
names of the States where the laws are iden- 
tical; then follow the provisions in the laws of 
other States where they differ from the sec- 
tion in the New York Conference Bill. At the 
conclusion of the reviews of the laws are 
citations of supreme court. decisions in refer- 
ence to the provisions contained in the respec- 
tive sections. 

Contrary to the general impression, it is the 
case that States which are credited with having 
in force the New York Conference Bill have 
provisions very different from those in that 
bill. On this account fraternal societies are 
subjected to diverse rulings by commissioners 
and opinions from the courts; and as some 
societies operate in as many as forty-five States, 


9 


each 
followed by the 


it is evident that it is desirable to have such a 
comparative exhibit of the statutory provisions 
in the respective States at hand for ready 
reference. 

Legislation has been an important factor in 
the development of fraternal beneficiary soci- 
eties in this country and Canada, so that a clear 
exposition of the laws of the respective States 
is a very useful reference work. 

The author has also prepared a_ separate 
topical index, with cross references, which is 
supplemental to the index preceding the intro- 
duction to the book. This is supplied without 
additional cost to subscribers to the book. 

The price of this valuable legal publication, 
which is substantially bound in leather, is $10 
per copy. Orders will be filled by The Spec- 
tator Company, selling agents, New York. 


Big Business of National Life of U. S. A. 

The accident and health department of the 
National Life Insurance Company of the 
U. S. of A., of Chicago, did a very large busi- 
ness in 1921, having written personal health 
and accident premiums well in excess of $2,- 
500,000. The growth of this company’s acci- 
dent and health department is indicated by the 
fact that its net premiums therein in I9I1 
amounted to but $2511, and exceeded $1,000,000 
for the first time in 1916. Under the man- 
agement of C. H. Boyer the casualty depart- 
ment of this progressive company has advanced 
steadily, and it now occupies an important posi- 
tion among the companies writing accident and 
health lines. 

Mr. Boyer was in attendance at the midwinter 
meeting of the Health and Accident Under- 
writers Conference last week and delivered an 
important and interesting address, which was 
commented upon at length in THe SpecTATorR 
of last week, in which he urged the need for 
better organization and co-operation in business 
for the benefit of all concerned. Mr. Boyer 
takes a broad and thoughtful view of various 
phases of the business in which he is engaged, 
and his suggestions are worthy of serious con- 
sideration. 


John N. Russell, manager of the home office 
of the Pacific Mutual Life at Los Angeles, held 
an all-day agency convention on Saturday in 
celebration of the fiftieth anniversary of the 
agency. 





THE SPECTATOR 








Thursday 








- Never 
Growing Old 


Because of the aggressive standards which The Lin- 
coln Life has set for itself it will never grow old, never 
intrench itself in rules and systems, never lose interest 
in new and greater achievements. 

The present service records of The Lincoln Life, re= 
markable as they may seem, are due to be shaded some 
day by the Lincoln Life organization itself because all 
its energies are bended in a persistent effort to attain 
the peak of perfection. 

You are sure that The Lincoln Life is backing you up 
with all its untiring spirit of enterprise when you— 


(LINK uP ()wire THE (LINCOLN) 


The Lincoln National Life Insurance Co. 


“Its Name Indicates Its Character” 
Lincoln Life Building 


Now More Than $200,000,000 In Force 




















Fort Wayne, Indiana 





Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Ele- 
vator Insurance. Automobile Liability, Property 
Damage and Collision Insurance. 


Workmen’s Compensation 
We are well equipped to serve Agents of the Mis- 
sissippi Valley—Correspondence Solicited. 


W. L. TAYLOR 
Vice-President and General Manager 


OAKLEY H. BEYER 
Superintendent of Agents 




















PUBLIC LIFE INSURANCE CO, 


$500,000 Authorized Capital 


is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 


Write today; we may have just what you want 


ALFRED CLOVER, General Manager, 
Chairman of the Board 


{08 So. La Salle Street CHICAGO, ILLINOIS 











NOW READY 


HARPER’S LIFE INSURANCE LIBRARY 
The Psychology of 


Selling Life Insurance 
By Dr. E. K. Strong, Jr. 


School of Life Insurance Salesmanship 
Carnegie Institute of Technology 


PRICE, $4.25 Delivered 





Selling Life Insurance 
By Dr. John A. Stevenson 


Second Vice-President, Equitable Life Assurance Society 
Formerly Director 
School of Life Insurance Salesmanship 


PRICE, $3.75 Delivered 


Meeting Objections 


By Dr. John A. Stevenson 
PRICE, $1.60 Delivered 


House of Protection 
By Griffin M. Lovelace 


Director, School of Life Insurance Salesmanship 
Carnegie Institute of Technology 


PRICE, $1.60 Delivered 
SEND ORDERS TO 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 
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PRUDENTIAL INSURANCE 
COMPANY OF AMERICA 


Greatest Gains in Industrial Insur- 
ance in Force Recorded 


LARGE ORDINARY WRITINGS ALSO 


Financial Standing and Business in 1921 
Summarized 

The pioneer industrial insurance company of 
America, The Prudential, continues to advance 
in its conservative fashion. The year 1921 was 
a remarkable one for this company. In spite 
of business conditions the Prudential wrote 
more insurance than during any previous year 
of its history. In fact, considering the ten 
kading life companies, The Prudential was the 
oily one which increased its total insurance 
writings in 1921 over the business written in 
1920. 

With its well organized group department 
The Prudential is able to extend an insurance 
service to employers that is broad, and has met 
with favor throughout the country. 

For the insurance world at large The Pru- 
dential has done excellent service through its 
publicity and educational department, which has 
issued millions of copies of leaflets and book- 
lets pointing out to the workman and his family 
the true benefits of life insurance protection 
and the necessity for conserving vitality by 
proper living. This important part of The 
Prudential’s organization is but one of the 
manifold co-operative services that the company 
offers to agents and policyholders. 

In 1921 The Prudential reported total new 


ordinary business, including revivals and in- 
creases, of $453,330,553 and new industrial busi- 
ness of $686,453,679, total new issues being 
$1,139,784,232. Total ordinary insurance in force 
is reported at $2,513,388,316, an increase during 
the year of $212,268,673, and total industrial 
business outstanding December 31, 1921, was 
$3,154,092,554, an increase of $359,790,423 dur- 
ing the year, the greatest in the company’s his- 
tory. The combined insurance outstanding is 
$5,668,080,870, represented by a total of 22,143,- 
233 policies. Group insurance in force totals 
$45,382,320, represented by 296 policies. 
On the financial side The Prudential 
shows up in excellent shape. Total admitted as- 
sets are recorded at $789,508,224 while after 
providing for ample reserves on all policies, 


also 


and for all other contingencies, including 
20,752,078 dividends to policyholders, either 
apportioned or held for future distribution, 


there remains a surplus for the protection of 
policyholders of $33,251,663, including paid-up 
capital of $2,000,000. 

Income from all sources totaled $224,839,727 
in 1921. Of this there was received from 
ordinary policyholders for premiums $76,5609,- 
814 and from industrial policyholders $111,156,- 
133, total premium income being $187,725,947. 
From interest and rents total receipts were $34,- 
155,047. 

The Prudential paid out in death claims a 
total of $37,159,423, while living policyholders 
received in matured endowments, surrenders, ad- 
ditions, dividends and other benefits a total of 
$31,811,090, and total payments to policyholders 
and beneficiaries aggregated $68,970,513. All 
other expenditures brought the total disburse- 
ments in 1921 up to $125,735,842, so that there 


was laid by out of income $99,103,884 for ad- 
dition to reserves and future protection of 
policyholders. 

The Prudential’s management has carefully 
selected its investments and the interests of 
policyholders have been well served by it, as 
evidenced by the remarkable showing made in 
1921. 


SALES CONGRESS IN BOSTON 


John L. Shuff Principal Speaker at Meet- 
ing Today 

The second annual the 
3oston Life Underwriters Association is being 
held in Ford Hall today. The morning session 
will open at 9:15, and the afternoon 
will be held at 2 o’clock. There will be a ban- 
quet in the evening. 

Mayor James M. Curley will bring the wel- 
come of the city. John L. Shuff, president of 
the National Association, will be the principal 
speaker. Other guests and speakers will in- 
clude John A. Stevenson, vice-president of the 
Equitable Life, James E. Kavanagh, vice-presi- 
dent of the Metropolitan Life, and George E. 
Smith, former president of the Boston Chamber 
of Commerce and of the Boston City Club. 


sales congress of 


session 


Farmers National Did Well in February 

Applications received by the Farmers Na- 
tional Life of Chicago during January and 
February of this year footed up to 33 per cent 
more than those received during January and 
The gain in insurance 








February of last year. 
in force during January and February of this 
year was 37 per cent greater than during Janu- 
ary and February of last year. 





TRANSACTIONS OF LIFE INSURANCE COMPANIES OF THE 


The figures presented herewith have been supplied officially to Tur Spectator by the life insurance companies 


inserted for purpose of comparison: 


NAME AND LOCATION OF COMPANY 


h 

3 

Vv 

i 

Girard Life, Philadelohia, Pai... nccscmsesencs 1921 
1920 

Indiana National, Indianapolis, Ind............ 192i 
1¥20 

Life and Casualty, Nashville, Tenn............ 19z1 
1920 

Massachusetts Mutual. Springfield, Mass........ 1921 
1920 

Merchants Life, Des Moines, Ia.........--eeee: 1921 
1920 

Michigan Mutual, Detroit, Mich............... 1921 
1920 

Mid-Continent Life, Oklahoma City, Okla....... 1921 
1920 

Midwest Life, Lincoln, Neb......cccccccccceccs 1921 
1920 

Missouri State, St. Louis, Mo......eceeeeeeeees 1921 
1920 

North American, Omaha. Nes cc osc cacicsacess< 1921 
1920 

Pan-American, New Orleans, La......seeeeeeee 1921 
1920 

Peoples Life, Frankfort, Ind............eeeee- 1921 
1920 

mee Bile, Weasth,, has cscs evsnpenuterires 1921 
1920 

Reserve Loan, Indianapolis, Ind..........-+e08- 1921 
1920 

Southern States, Atlanta, Ga.......eeeeeceeces 1921 
. 1920 
Southern Union, Waco, Tex.......ssseeeeeeees 1921 
: 1920 
Union Mutual, Portland, Me............ese000% 1921 
1920 


— 

















UNITED STATES IN 1921 











named for the year 1921. The figures for 1920 are 
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$2,534,054 $604,419 $715,820 $162,296 $376,047 $18,418,065 $2.551.946 
2,174,007 510,085 614,827 201,334 412,245 15,866,119 3 074.388 
2,449,691 455,793 569,733 193,743 388,104 15,828,372 —728,307 
2,181,337 483,264 617,207 163,929 363,324 a 16,556,679 2,401,582 
1,9% 1,734,357 348,009 5445 56,091,582 48,777,864 5 
1,3 2 1,508,883 324,757 50,213 49,334,498 46,221,945 
47,090,913 8,882,279 24,827,002 7 3,142,012 18,686,242 136,157,351 817,054,519 
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1,991,751 254,164 482,251 565.755 106,005 322, 3,956,170 18,504,823 1,214,357 
1,703,880 241,724 455,080 566,860 96,451 316,701 4,748,249 17,290,466 3.277.939 
33,844,503 4,048,166 10,222,755 12,187,206 3,296,878 7,180,581 101,066,946 340,417,028 33,088,224 
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3,954,345 405,298 1,873,259 2,349,025 

439,042 1,719,038 2,058,305 

352,697 1,833,043 2,168,987 

4,161,566 160,765 1,067,552 1,318,258 

3,642,921 172,592 1,155,954 1,351,721 

1,080,874 194,354 250,050 312,869 

923,070 190,383 254,085 296,700 
73,044,990 504,590 2,472,909 
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National Life 


Insurance Company 
of the U. 5. of A. 


by oO. LA SALLESTREET. CHIGAG® 


ALBERT M JOHNSON. President 


The Best of Everything 
in Personal Health. and 
Accident Insurance 


We Write Every Form Sold 


by Any Other Company 
ANID) 


Some Forms That Other 
Companies Do Not Write 


Attractive Agency Contracts 
Adapted to Suit the Needs 
and Wishes of the Producer 


Personal Health and 
Accident Premium Income 


For 1921—$2,563,654.46 
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Busines 
KANSAS City, Mo., March 13.—The mid- 
sinter meeting of the Health and Accident 
: ‘ters Conference held at Hotel Muehl- 


Underwr 
wh, Kansas City, last week—Tuesday, 
si dnesday and Thursday—was one of the most 


oncessftt] in its history, both from the stand- 
cat of attendance. and interesting program. 
The attendance was unusually large for a mid- 
wher meeting and the papers read and the dis- 
sions that followed were exceptionally good. 
in top of this, the dinner Wednesday night was 
ut of the ordinary. It was given by three 
eal companies—The Business Mens Assur- 
nice Company, the Kansas City Life, and the 
\idland Life. The latter two are not mem- 
ws of the conference, as they do not write 
halt and accident insurance, but they joined 
Grant's company as hosts in this dinner. 
side from the dinner, the Business Mens As- 
wrance Company was the only host, and proved 
“lf to be a most worthy one. In fact, Tom 
Grant had bouquets thrown at him from all 
cies, not only as a host but for his great 
tility as a leader in all civic affairs. 

he proceedings of the first day were given 
iriely in Ture SpecTATOR of last week. 

The Wednesday morning session opened with 
a peper by Z. TH. Austin, president, North 
\merican Life and Casualty Company, on “No 
Van's Land in Health and Accident Insurance,” 
which was handled in Mr. Austin’s usual ag- 


1 
Aside 


m 
I 





aressive style. 

This was followed by the report of the 
redentials committee, and then came the re- 
ort of the statistical committee, read by W. W. 
irk, which outlined how the statistical bu- 
rat was formed and its objects. Harold R. 
‘ordon, statistician, went into detail as to how 
the statistics are being gathered and arranged, 
ach person present being given copies of the 
vious forms that are sent to the companies 
for the purpose of gathering the information. 
Mt. Gordon explained them, telling how the 
wgures are worked out. His talk was technical, 
int showed the care that is being taken to ob- 
tin results that will be of great value to the 
companies, 

Ac 0. Pauley, secretary, Central Business 
\lens Association, opened the Wednesday after- 
m1 session with a paper on “Life Indemnity 
1 Accident and Health Insurance, in which he 
‘ated that it is solely a question of premium 
‘aes and reserves and that there has been noth- 
it in the experience of his company to show 
‘ut life indemnity is unsafe. 

Dr. W. H. Jordan, D. D. S., Kansas City, 
“Mitead a very interesting paper on the “Rela- 
'm of Dental Surgery to the Health of the 
ulvidual.” He stated that good teeth have a 
“rect bearing on good health, and are necessary 
the proper development of the body and the 
tnd, Health depends on good digestion, which 
“ends on good mastication, which in turn de- 











HEALTH AND ACCIDENT MEETING BIG SUCCESS 


Attendance at Mid-Winter Gathering Good—Program Excellent 
LOCAL COMPANIES GIVE BANQUET 


s Mens Assurance Co., Kansas City Life and Midland Life Act as Hosts 


pends on good teeth. He stated the time is 
ripe for the education of the masses as to how 
to prolong life. In cities requiring the ex- 
amination of the teeth of school children, it is 
found that the teeth of over 90 per cent of them 
need attention and that of the men who were 
rejected for service in the war, over 5 per 
cent were rejected because of bad teeth. And 
vet, he asked, how many of these would insur- 
ance companies refuse to insure? One who has 
bad teeth is, because of poor physical condi- 
tion, not as alert mentally as one with good 
teeth, and hence is not as good a tisk because a 
quick thinker in an emergency is liable to escape 
an injury where a slower thinker would not. 
He stated that all health and accident compa- 
nies should demand an X-ray examination of the 
mouth of every one who applies for insurance, 
and cited many examples of illness caused by 
poor teeth of those who were otherwise physic- 
ally perfect, and how they had quickly recov- 
ered when the bad teeth had been removed. He 
said it would be interesting to know how many 
claims the companies are now paying that are 
due to bad teeth and which they would not be 
paying had an X-ray examination been required. 
The idea of X-ray examination is fine from an 
ideal standpoint, but from the standpoint of ex- 
pense it is impracticable at present, but Dr. 
Jordan suggested ways where the cost could be 
reduced to a point the companies could afford 
to pay. In concluding, he said that even if the 
X-ray is not required, it would be good business 
for the salesmen to talk of the importance of 
good tecth, as it would in many cases make 
good risks out of bad ones. Dr. Jordan’s paper 
brought out many new thoughts and the sugges- 
tions therein were referred to the hygiene com- 
mittee. 

Following the report of the auditing commit- 
tee, O. B. Hartley, general counsel for the 
Great Western Accident, read a paper on “State 
Inspection of Fraudulent Claims.” He stated 
that many people do not realize the extent of 
fraudulent claims and that adjusters take it as a 
matter of course. He cited examples of fraudu- 
lent claims by people who would not think of 
doing anv other dishonest act. He then showed 
doing in other lines, 


” 


what State inspection is 
where it acts as a deterrent to fraud, and men- 
tioned the commendable work being done by 
fire marshals, saying that the same good work 
fire marshals are doing to prevent fraudulent 
fire claims can be done to prevent fraudulent 
health and accident claims. 

The Hon. Thomas P. Nelson of the Wiscon- 
sin Insurance Department then read a paper 
on “Non-Cancellable Policies—Whence—What 
—Whither.” 

As usual, many exceptions were taken to 
Mr. Nelson’s views, Isaac Milier Hamilton say- 
ing he disagreed with practically all Mr. Nelson 
had said, although he did not doubt his motives. 
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Owing to the fact that some of the speakers 
on the program were unable to be present, and 
that two others spoke at the dinner Wednesday 
evening, it was possible to combine the two 
sessions planned for Thursday and end the 
meeting by noon of that day. 

The next session opened with the reading and 
adoption of the report of the executive com- 
mittee. The paper of Ben Haughton, secre- 
tary, International Travelers Association, came 
next on the program. He spoke on “What Acci- 
dent and Health: Insurance Means to Men in 
Every Walk of Life?” 

Ben W. Houghton addressed the convention 
on what accident and health insurance means to 
men in every walk of life. Mr. Houghton said: 


There are, doubtless, many varied ideas in the 
minds of people as to just what accident and 
health insurance really means to those who have 
it. I have carefully considered the question, and 
after “looking at it from all angles,” have con- 
cluded that the answer to the question, which 
would appeal to the great majority, is: “It 
means a safe and sane investment for any man; 
an investment where there is no possible chance 
for loss.” 

If the insured is a victim of disease or of 
accidental injury or death, he, or his beneficiary 
receives, as a return from his investment, the 
indemnity named in the policy ot insurance. On 
the other hand, if he be not disabled by sick- 
ness or accident, then he shall have a “dividend,” 
the pleasures and privileges of a normal, healthy 
man, together with the satisfaction which comes 
from the knowledge that he and his family are 
fully protected at all times. 

Dr. William F. Jarvis, president, Fraternal 


Protective Association, then spoke on “What 
We Owe the Conference,” in which he showed 
the benefits derived by the members from the 
conference. 

James V. Barry, fourth vice-president of the 
Metropolitan Life, was the next speaker. Mr. 
Barry spoke in his usual happy style, inter- 
mingling his stories with much “meat” and, as 
usual, was listened to with intense interest. His 
talk was along the line of optimism and the 
value of a smile. 

The last speaker on the regular program was 
I’. D. Harsh, independent adjuster of Des 
Moines, who read a carefully prepared paper 
on “Justness in Adjustments.” 

President Sanders called on several ex- 
officers and new members for short talks, and 
then after a few routine matters the convention 
adjourned. 


CoMPLIMENTARY DINNER 

The complimentary dinner given Wednesday 
evening by the Kansas City Life, Midland Life 
and Business Mens Assurance was a very de- 
lightful affair, and one that was out of the 
ordinary. It was full of “pep” from beginning 
to end. At each place was a fancy paper hat 
and a list of songs to popular airs, “specially 
written for and dedicated to the Health and 
Accident Underwriters Conference and certain 
honorable members thereof” by Wilfred Mack. 
These contained “cracks” at many of the mem- 
bers and were sung to the accompaniment of 
the orchestra and under the leadership of the 
local manager of R. G. Dun and Co.. who also 
pulled several other stunts in the way of sing- 
ing, which kept the crowd in good humor. In 
addition, there was a vocal quartette from the 
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The figures below give you in detail the record we have established during the past year in Texas 
insurance circles. 

This is far in excess of any other Texas Company’s first year business; in fact, few in the whole 
country have equaled it. 

These figures represent delivered policies. 











Number of Total in Force End of Month 

Month Policies Amount No. Policies ~~ iar 
December, 1920 69 $287,000 7 69 $287,000 
January, 1921 90 272,500 159 560,500 
February 157 377,750 316 938,250 
March 156 381,400 472 1,319,650 
April 200 573,800 672 1,893,450 
May 183 463,000 855 2,356,450 
June 203 538,000 1058 2,894,450 
July 192 520,050 1250 3,415,100 
August 196 436,500 1446 3,85 1,600 
September 169 424,277 1615. = 4,275,877 
October 256 486,500 1871 5,762,377 
November 253 518,948 2121 5,281,325 
December 197 483,532 2321 5,764,857 

Ashoitted Agaets. .... 2 2... 2. occ eeesinss $567,218.91 


UNITED FIDELITY LIFE INSURANCE COMPANY 
DALLAS, TEXAS 
Liberal Agency Contracts—Quick Home Office Service 

















The Title Guaranty and Casualty 


Company of America 
431 Griswold Street Detroit, Michigan 


A joint stock corporation that will issue casualty of capital among buyers of insurance and bonds. 


and title insurance and fidelity and surety bonds. ; 
Because of the various plans which the company 


A joint stock corporation that is officered by men has for immediately attracting a volume of good 
thoroughly experienced in the various forms of insur- business, because of the safeguards which the Michi- 
ance and bonds which the company will write. gan laws guarantee to shareholders and because of 

ae , the endorsement given the company by the prominent 

A joint stock corporation that has already attracted men who have already become associated with it, the 
as shareholders some of the most conservative and stock of this company can be sold strictly on its 
capable business men of Michigan. merits. 

A joint stock corporation that is assured a big and Men who can qualify under the tests of intelligence, 
profitable business by reason of its wide distribution integrity and industry are wanted as stock salesmen. 


The Title Guaranty and Casualty Company of America 


A. J. Walker-Greig, L.L.B., George A. Curry, 
President Vice-President 

F. J. Noonan, B.C.S. M. F. McDonald 

Secretary General Counsel 
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Kansas City Conservatory of Music and a 
indo magician, who did some mystifying 
iricks, including hypnotizing i B. Sackett, who 
4d some remarkable things while under the 
iafuence of the Hindoo and who seemed to be 
gone the worse when he “came to.” 

“The two speakers of the evening were Dr. E. 
H, Lindley, chancellor, University of Kansas, 
431.C Swift, president, Swift & Henry Live 
Stock Company and director Business Mens 
\ssurance Company. They were both origi- 
ally on the regular program of the convention, 
wt spoke at the dinner instead and departed 
gmewhat from the subjects announced on the 
regular program. 

The entertainment of the ladies included a 
‘ide around the famous Kansas City boulevards 
and a theater party. 

From every standpoint the meeting was one 
af the best and most interesting and instructive 
in the history of the conference. 


A. J. BROWNING OUT OF SUIT 


Prosecution Transferred to Attorney 
General of State 


Jackson, Mrss,. March 15.—On Wednesday 
of lst week, Gov. Russell signed the bill passed 
ty the Mississippi Legislature, transferring the 
srosecution of the suits against the life, casu- 
ty and miscellaneous companies from Mr. 
Browning to the attorney general of the State, 
ad making it impossible for district attorneys 
to bring such action in the courts in the future. 
Hon. Frank Robertson, attorney general of 
the State, has been very cautious in discussing 
what course he would pursue when the cases 
ae called in the Chancery Court of Covington 
county, which will meet this week. “I will 
ross that bridge when I get to it,” said Mr. 
Robertson in discussing the matter. However, 
itis thought most likely that Mr. Robertson 
will ask for the dismissal of the suits, as it is 
generally known that he is not in sympathy with 
ach suits, believing that they should be insti- 
tuted by his office rather than by district at- 
torneys, 

Mr. Robertson is also known to be on good 
ttrms with the officers of several large Eastern 
ife insurance companies. Twice he has gone 
Last and sold them Mississippi bonds, the last 
instance being during the summer of 1921, when 
te New York Life, the Prudential and the 
Metropolitan took two million State bonds off 
tis hands, 

Jackson, Miss., March 15.—A. J. Brown- 
tg, who filed suit against the life, casualty and 
niscellaneous companies in Mississippi, was 
akg a witness before the investigating com- 
tutte. Mr. Browning corroborated the state- 
ments made in his letter to the committee, a 
“sume of which was published last week. Mem- 
‘ts of the committee were determined, if pos- 
il, to shake Mr. Browning’s testimony, sub- 
— him to a severe grilling, by which they 
‘ed to establish the fact that he was a man 
if meager education, incapable of penning such 
eter as he addressed to the committee, but 
ty found him quite able to cope with the 
‘mmnittee, He declared under oath that no 
“lnew of the filing of his suits until he 


handed the bills of complaint to the clerk of 
the court. 

Meantime, the court before which the cases 
will be tried convened Monday morning. It is 
understood that the suits are set for tomorrow, 
the 16th instant. 

Another feature of the investigation was testi- 
mony voluntarily furnished by the speaker of 
the house, Sennett Connor, in which he de- 
clared that he had not made any statement to 
the revenue agent to the effect that R. L. Mc- 
Laurin and his associates had planned the suits 
against the life and miscellaneous companies. 

After this repudiation, Mr. Robertson, who 
was present at the hearing, rose to his feet and 
declared that he and Mr. Connor were good 
friends, and that he said he had evidently mis- 
understood Mr. Connor. 


Gains of Bankers Reserve Life 

Among the items in the statement of the 
Bankers Reserve Life Company of Omaha, 
Neb., as of December 31, 1921, showing in- 
creases during the past year the following: 
In assets, over $1,420,000; in unassigned sur- 
plus, over $164,000; in policy reserve, over 
$1,050,000; in insurance in force, over $2,600,- 
000; in payments to policyholders, about $275,- 
000. 

The company now has resources of $11,754,- 
269, prominent among which are United States 
Government, county, municipal and school bonds 
worth $7,474,073; first mortgages on real estate, 
$1,129,200; cash, $461,090, and loans to policy- 
holders, $2,276,572. The principal liability is 
the net legal reserve on policies, $9,591,773, 
while the surplus as to policyholders is $1,799,- 
915, including capital, $100,000, policy dividends 
calculated for 1922, $420,918, and unassigned 
surplus, $1,278,906. The Bankers Reserve, 
which was organized in 1897, has made excep- 
tional progress during the last few years, now 
having over $80,000,000 of business in force. 

Robert L. Robison is president of this solid, 
conservative Western company, other officers 
being: Vice-presidents, Walter G. Preston and 
James R. Farney; secretary and treasurer, Ray 
C. Wagner. 


Public Life Shows Large Surplus 

At the end of its first twenty-two months of 
business the Public Life Insurance Company, 
of Chicago, of which Alfred Clover is general 
manager, puts forth a statement which shows 
a very large surplus in relation to its capital, 
assets and liabilities. Its gross assets on De- 
cember 31, 1921, aggregated $895,773, and of 
this sum $825,641 represented surplus as to 
policyholders, including capital, $200,000. The 
Public Life has $2,907,500 of insurance in force, 
of which $1,070,000 is endowment insurance, 
the company specializing on that form of policy, 
though issuing numerous limited payment, ordi- 
nary life and term policies as well. The inter- 
est in this company is widely spread, as it has 
more stockholders among citizens of Chicago 
than any or all other Illinois life companies. 
This feature is found to be helpful in building 
up its business. 
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of the Chartered Insurance 
Institute 

The Chartered Insurance Institute of Great 
Britain has issued its journal for 1921, consti- 
tuting Volume XXIV. The journal is quite 
extensive, embracing 241 pages, and besides 
containing lists of members and information 
concerning other affiliated institutes, it presents 
papers as follows: 

“The Effect of the War on Life Assurance,” 
by H. Brown, B.A., F.I.A.; “Public Liability 
at Common Law,” by G. Ibberson; “Co-Insur- 
ance, Use and Occupancy, and Other Important 
Phases of Fire Insurance,” by G. J. Malcolm; 
“Elementary Notes on Titles to Life Policies,” 
by A. E. Sprague, M.A., D.Sc., P.F.A.; “Some 
Everyday Problems in Life Assurance from the 
Medical Standpoint,” by R. Scott Skirving, 
M.B.; “Saw Mills and Other Woodworking 
Risks,” by Philip Cleak, F.A.I.I.; “Burglary 
and ‘All Risks’,” by Edgar Wheeler, F.C.I.L.; 
“Industrial Chemistry,’ by A. L. Kavanagh, 
A.M.I.E.E.; “Some Notes and Suggestions on 
Motor Car Insurance,” by A. M. Jenkins, 
A.C.I.I.; “Oil Mills,” by A. O. Coates. 

The book also embraces an index to Volumes 
I to XXIV, inclusive, thereby facilitating refer- 
ence to the various topics which have been dis- 
cussed from time to time. The book sells at 
$4.75 per copy, and orders for Volume XXIV 
and preceding volumes should be addressed to 
The Spectator Company. 


Journal 


Pine Bluff Life Underwriters Elect 

Pine Biurr, Ark., March 14.—Edgar Brew- 
ster, local agent for the Union Central Life 
Insurance Company, was elected president of 
the Pine Bluff Life Underwriters Association 
at the regular monthly meeting of the associa- 
tion recently held in the tea rooms of Bloom & 
Burton’s confectionery here. Other officers 
elected were: Col. W. A. Gamble, first vice- 
president; H. H. Knox, second vice-president ; 
and Edgar Reinberger, secretary and treasurer. 
Interesting talks on the insurance business were 
made by E. S. Perry, F. G. Mays, H. H. Knox, 
C. C. Williams and R. W. Seymour. 


—William S. Norton, for eleven years connected 
with the Metropolitan Life Insurance Company in the 
comptroller’s office, has been appointed by the board 
of directors as deputy comptroller. 

—The Fraternal Aid Union of Lawrence, Kan., 
announces that on March 20 it will begin mailing to 
upwards of 40,000 members reftind checks equivalent 
to one month’s cost of their insurance, the total to be 
distributed being about $115,000. 

—Thomas W. Blackburn has had printed in a neat 
brochure a recent address of his, known as “The 
Institution of Life Insurance.” It is a scholarly dis- 
sertation upon the great business of life insurance by 
the capable secretary of the American Life Convention. 

—The General Cigar Company has taken group 
insurance for employees numbering about 12,500. Ex- 
ecutive officers, office executives, department heads, 
district managers and superintendents constitute Class 
I and are insured for a flat amount of $2000. All 
office employees not named in Class I, and foremen, 
forewomen, assistant foremen and shipping clerks con- 
stitute Class II and are insured for $1000. 





“To my mind THe Spectator is not only one of 
the best magazines, but one of the most constructive 
mediums in the life insurance business.’—Werren 
Pilcher. 
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Cc. A. PALMER, Prest. W. A. ELDRIDGE, Secretary 
S. D. ANDRUS, Vice-Prest. and Managing Underwriter 


The Inter-State Fire Insurance Co. 


OF DETROIT, MICHIGAN 
406-412 DIME BANK BUILDING 








ASSETS.....cccccccccccccccccccsccsssccccccescccees . $530,140.65 
LIABILITIES, INCLUDING CAPITAL............... 469,022.68 

ET SORES. i: 5 <.0vs0:04 500000 50 00000 00s 0s cone $61,117.97 
SURPLUS TO POLICYHOLDERS. .........c0cs.ee0: $320,267.97 


AGENTS WANTED IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 





































RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1838 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS 
AND STRIKES 
UNITED STATES BRANCH 
January I, 1922 


ET ee Me ree ne ee re . $2,256,915 
i ce Seb hia eWhe anew enNewaNian x 1,601, 036 
NN SE ORE IRE LENT TE Te Se 655, 879 


W. B. MEIKLE, President and General Manager. 








NORTHERN INSURANCE Co. 


OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 
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ACTUAL MARKET VALUES USED FOR ALL SECURITIES 
Organized 1855 January 1; 1922 
FIREMEN'S INSURANCE COMPANY 
OF NEWARK 
Cash Capital, . . . . $1,250,000.00 
Net Surplus, .. . $2,840,571 
Surplus to Policyholders, $4,090,571 
” BASTERN DEPARTMENT WESTERN DEPARTMENT 

D. H. DUNHAM, President NEAL BASSETT, V.P. and Mgr. 
oun KAY, a vice: Pres, y W. T. BASSETT, Ass’t Manager 
NE ARK, N. j. CHICAGO, ILL. 











EVERY INSURANCE MAN | 


Who travels as Solicitor, Auditor, 





SE BY Inspector or Adjuster j is 
at : ELIGIBLE 
SHON TO THE 


Iowa State Traveling Men’s Association 


“Oldest and Best’’ 


Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to August 1, 1922, for $2.00 


Write tor Application Blank 
H. E. REX, Sec’y=-Treas. DES MOINES, IOWA 

















Great American 
Insurance Company 


New Pork 


INCORPORATED - 1872 
PAID FOR LOSS 


$122,116, 858. 26 
STATEMENT JANUARY 1, 1921 


CAPITAL 


>10.000.000.00 


RESERVE FOR ALL OTHER LIABILITIES 


20.840,005.95 


ET SURPLU 


10,0 I 3, 906. 1 4 
40,85 3.9 12.09 


THE SECURITIES OF THE COMPANY ARE BASED UPON 
ACTUAL VALUES ON DECEMBER 31, 1920 
Using security valuations authorized by Insur- 
ance Commissioners the ASSETS would 
show over $44,000,000 and the SUR- 
PLUS would show over $13,000,000 


THE COMPANY OWNS 
$10,195,000 U. S. Government Liberty Loan Bonds 


Home Office, One Liberty Street 
New York City 


Western Department Pacific Department 
bees a H. SAGE, Gen’! Mgr. GEORGEH. TYSON, Gen’lAgent 
W.L. LERCH, Manager 210 Sansome Street 
76 West Monroe St., Chicago, Ill. San Francisco, California 
Boston Office Marine Department 


ROGERS & HOWES, Managers WM.H.McGEE&CO.,Gen’lAgts 
4 Liberty Square, Boston, Mass. 15 William Street, New York City 
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NEW YORK SURVEYS 


Local Chapter of the N. F. P. A.—Last 
Friday the officers and executive committee of 
he local | chapter held a meeting and planned 
or the annual meeting which comes on April Io. 
The plan is to have this a luncheon meeting, 
ih the hope of getting a large attendance. 
4 movement was quite successful last year 

d Saat; will be this year. 


Insurance Society Lectures.—[‘nrollments 
are being taken this week for the institute ex- 
minations, Which commence May 8. Last year 
there were forty-five who took the examina- 
‘ons, and judging by the enrollments thus far, 
twice that number will sit for the examinations 
this s spring. At the meeting of the executive 
sommittee of the society held last week, it was 
voted, among other things, to hold a brokers’ 
meeting at the Drug and Chemical Club in the 
arly part of April. 

The City Equitable of London.—In con- 
jmetion with this important matter—if not as 
to amount, at least as to effect, in the public 
mind on the insurance business—it is worthy of 
note that they state in London that it is neces- 
ary to go back a half century to find anything 
ce equal to it. That is a pretty clean record, 
aiter all, and should be borne in mind in con- 
sidering the matter. In passing, it apparently 
las had no effect on the insurance share market, 
ance they are running at 144 with a par of 100, 
and even increased in February over January. 
This shows that the public believes that the 
insurance business is a tolerably safe invest- 
ment and they are holding on to their shares. 


Give the Sprinklers a Chance.—An expert 
in handling sprinkler devices states that what 
the companies really underwrite is “mainte- 
mance.” Just what is meant by this is illustrated 
ty the following incident: 

; A fire started and the sprinklers promptly put 
tout. The water was shut off for repairs and 
the fire started again. The sprinklers were 
tuned on, caught the fire and once more the 
water was shut off. Unfortunately, the fire was 
tot wholly out, and gained such headway as to 
te beyond the control of the fire department that 
¥as called. Also 400 heads fused and it is 
medless to say what this did to a water supply. 


CHICAGO AND THE WEST 


Marquette Interests Secure Two Compa- 
nies.—F. J. Matre & Co., who now control 
the Marquette National of Chicago and the 
Great Western Fire, have also secured stock 
control of the Fireman and Mechanics of In- 
dianapolis and the Pittsburgh Fire of Pitts- 
burgh. The fleet under this management now 
consists of the Marquette National Fire, Great 
Western Fire, Great Western Underwriters, 
Pittsburgh Fire, and Fireman and Mechanics. 
Napoleon Picard, secretary of the Marquette 
National and Great Western Fire, announces 
that steps will soon be taken to include the 
Pittsburgh Fire in the Great Western Under- 
writers. 


Insurance Club Meeting.—The regular 
meeting of the Insurance Club of Chicago was 
held on March 14. Major R. W. Schroeder 
discussed “Altitude Flying and Service Ren- 
dered Aviation by the Underwriters Labora- 
tories.” He also showed his wonderful motion 
pictures. The major was the first man to secure 
the altitude record for flying. 


” 


Local Agents Resign Indemnity Company. 
—Rollins, Burdick, Hunter Company has re- 
signed the agency of the Indemnity Company of 
America, of St. Louis. 


Blue Goose Meeting.—The March lunch- 
econ meeting of the Illinois Pond of the Blue 
Goose was held last week at the City Club. 
Owing to the slim attendance, the following 
booster committee was appointed for the pur- 
pose of getting the members out for the next 
meeting, which is to be held on April 3: Fred 
R. Holt, chairman, D. J. Harrigan, A. D. Yea- 
ton, W. E. Vandeventer, Jr., George T. Mielke, 
George A. Feindt, A. S. Jacobs and Fred D. 
3uckman. If this committee does not succeed 
in increasing the attendance at the next meet- 
ing, the monthly luncheons may be abandoned 
thereafter. 


PACIFIC COAST 


Heads Agents’ Association.—[. J. Young, 
superintendent of agencies for the North Brit- 
ish at its Seattle office, was elected president 
of the Special Agents’ Association of the North- 
west at the annual meeting held in Portland re- 


cently. HH. W. Randall of Portland, special 
agent for the Niagara, was elected first vice- 
president, and Percy Perry of Seattle, special 
the London Assurance, third vice- 
president. B. L. Barry of Seattle, special agent 
for the National Fire of Hartford, was made 
secretary-treasurer. Among the speakers who 
addressed the sessions were A. C. Barbour, In- 
surance Commissioner of Oregon, and Frank 
Seeley, assistant manager of the Oregon Rating 
Bureau. 


agent for 


Jay C. Wickler Out.—A recent resigna- 
tion which caused much surprise in San Fran- 
cisco insurance circles was that of Jay C. Wick- 
ler, who has been connected with the Pacific 
coast department of the National Union for the 
past four years as joint manager with John T. 
Beales. The resignation became effective 
March 10. It is understood that Mr. Wickler 
has a number of propositions under considera- 
tion, but as yet has made no announcement as 
to his future plans. It is also understood that 
no appointment will be made’ by the company 
to fill the position left vacant, the Pacific coast 
territory being placed in the sole charge of 
Manager Beales. Mr. Wickler came to the 
coast in 1907 and has made a host of friends. 
He was at one time connected with the Pacific 
coast department of the Continental. W. B. 
Thompson, who has been city manager of the 
National’s San Francisco office for the past 
year and a half, has been advanced to the posi- 
tion of special agent for the bay and northern 
California coast counties. 


NEW JERSEY NOTES 


Frank M. Taylor to Move.—Frank M. 
Taylor & Co., well-known insurance agents of 
Hackensack, will remove from their present 
offices in the McFadden building to 252 Main 
street. This property has recently been pur- 
chased by the firm and will be remodeled to 
provide suitable accommodation for their ex- 
tensive real estate and insurance business. 

Seek Farm Insurance.—Insurance agents 
of northern New Jersey are making an active 
drive for farm insurance and protection against 
loss from tornado and rain. This is the time 


for aggressive work in that line. 











FIRE AND ALLIED LINES 
REINSURANCE ONLY 


INTER: OCEAN REINSURANCE COMPANY 





CEDAR RAPIDS ,IOWA 


SURPLUS TO POLICYHOLDERS 
ONE MILLION DOLLARS 
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HARRY C. LANDWEHR 
CERTIFIED PUBLIC ACCOUNTANT 
Insurance a Specialty 


75 Maiden Lane New York City 
Telephone Beekman 3461 








SAMUEL BARNETT 


CONSULTING ACTUARY 
INSURANCE LAWYER 


506 Forsyth Bldg. ATLANTA, GA. 
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A Policy Saved is a Policy Made 
THE OTIS HANN COMPANY, Inc, 


“Life Insurance Service” 
10 So. La Salle St. Chicago, Ill, 
“20 Years’ Experience Backs Our Service” 


























Help Wanted 

























A Life Insurance Company in process of or- 
ganization desires the services of a first-class 
insurance man to act as its head manager in a 
foreign country. Must command English and 
Hebrew. Applicant must state experience and 
supply first-class references. Address Foreign 
Manager, care THE SPECTATOR. 


MARCUS GUNN 


CONSULTING 
ACTUARY 


29 So. La Salle Street 
Telephone Randolph 3473 


CHICAGO 





W. H. GOULD a 
ACTUARY & EXAMINER 
SYSTEM REVISION 


75 FULTON ST. 25 FRANKFORT ST, 
NEW YORK 




























































Prominent Agents and Brokers 








LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 
American Eagle Auto- National Union New Amsterdam 
mobiie-Hartford National-Hartford Casualty Co. 
American Equitable Philadelphia Under- Indemnity Company 
British-Amer. As- writers of America 
surance Stuyvesant Automobile Insurance 


Fidelity-Phenix 
Insurance Underwriters BROKERS’ LINES SOLICITED 








J. L. MITCHELL 


Is prepared to successfully negotiate and finance the re- 

insurance or consolidation of either Legal Reserve, Mutual 

Assessment or Fraternal Life Companies, Associations or 

Orders. , f 

Temporary money advanced on strictly private 
arrangements. 

All communcations held personal and confidential. , 

Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 




















Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 


35 Nassau Street New York 








WINFIELD W. GREENE 
CONSULTING ACTUARY 
AND UNDERWRITER 


Specializing in Casualty Insurance 
and Workmen’s Compensation 


35 NASSAU STREET NEW YORK 
Telephone, Rector 8482 











PAUL L. WOOLSTON 


INSURANCE EXAMINER, 
ACTUARY AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 


JAMES H. WASHBURN, F. A. 1. A. 
CONSULTING ACTUARY 


ROOM 1303 165 Broadway, New York City 


Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 


Cable Address: Gertract, New York 














. Hubbell Building 


FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


Hume-Mansur Bldg. Indianapolis, Ind. 


Des Moines, lowa 


GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 














JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING’ ST. LOUIS, MO. 


256 BROADWAY NEW YORK 
T. J. McCOMB 
CONSULTING ACTUARY 


Colcord Bldg., OKLAHOMA CITY, OKLA, 














JNO. A. COPELAND 


CONSULTING 
ACTUARY 


124-126 HURT BLDG. ATLANTA, GA, 


F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accevatants 
THE BOURSE PHILADELPHIA 














T. C. RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Building 
Philadelphia, Pa. 


Complete Rate Books Formulated 





ABB LANDIS 


Consulting Actuary and Counsellor 
CLARENCE L. ALFORD 
Associate Actuary 
WASHINGTON, D. C. NASHVILLE, TENNESSEE 





10 Jackson Place, N. W. Independent Life Building 














Insurance Examiners and Adjusters 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


343 So. Dearborn St., Room 1100 CHICAGO 







Telephone, Harrison, 3384 








A. SIGTENHORST 


CONSULTING ACTUARY 


National City Bank Bldg., WACO, TEXAS 








J 



















MILES M. DAWSON & SON 


CONSULTING 
ACTUARIES 


National Association Bldg., Suite No. 1005, 
26 W. 44th ST., NEW YORK 

















FREDERIC S. WITHINGTON, F. A. 1. A. 
CONSULTING ACTUARY 


402-404 Kraft Building Des Moines, Iowa 
Telephone Walnut 3761 











LOSSES ARE ASSETS 


When handled with proper regard for 
their business building _ possibilities. 
Even an aggrieved claimant may become 
a friendly policyholder if impressed with 
the fairness of an adjustment. 


R. L. NASE, 

Adjuster for Casualty Companies, 
1110 Mutual Bidg., RICHMOND, VA. 
Liability, Compensation, Accident 

and Health Claims 


TERRITORY: , 
Virginia and North Carolina 
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Handsome Gains of Phoenix of Hartford 
Notwithstanding the general business depres- 
jon last year, the Phoenix Insurance Company 
of Hartford, Conn., is able to present a state- 
nent as of January 1, 1922, which shows the 
company 10 be in stronger position than ever 
iefore. After paying dividends to stockholders 
of $720,000, and a stockholders tax of $127,- 
. the company shows a gain in assets of 
$385,000, and an increase in net surplus of 
20,000. The company now possésses re- 
sources of $24,014,028, and after providing an 
snearned premium reserve of $0,511,356, and 
wring for outstanding losses and other lia- 
sities, it shows a surplus to policyholders of 
$12,424,686, including capital, $3,000,000. The 
company reported a cash balance exceeding 
$1,703,000, and owns stocks and bonds valued 
at over $19,165,000. It also owns real estate 
yorth $672,134, and has various other minor 
sets. Since the company’s organization, in 
184, it has paid losses amounting to $105,438.- 
og, The officers of this strong and progressive 
company are: President, Edward Milligan: 
vice-president, George M. Lovejoy; secretaries, 
John B. Knox, Thomas C. Temple and George 
C Long, Jr.; assistant secretaries, Henry P. 
Whitman, Fred C. Gustetter, Edward V. Chap- 
in and F. Minot Blake. 


$45 


L&L. & G. Rearranges New Jersey Field 

Messrs. Anderson & Nottingham, managers 
of the Liverpool and London and Globe In- 
wance company, announce a rearrangement of 
the New Jersey field, following the resignation 
of Arthur F, Sanford, as of April 1. 

Matthew S. Reeves, special agent for Eastern 
New York, has been promoted to the New 
Jersey metropolitan district, with headquarters 
it No. 28 Clinton street, Newark, N. J. 

Edward C. Dixon, for many years in the 
underwriting department of the Eastern divi- 
son and for the past two years assistant to 
State Agent Sanford in New Jersey, has been 
given supervision of Northern New Jersey. 
with headquarters at 28 Clinton street, Newark, 
N. J. 

R. C. Christopher, Jr., who has also been 
assisting Mr. Sanford in New Jersey for the 
pst two years, has been given supervision of 
Southern New Jersey. Mr. Christopher's head- 
quarters will be at 333 Walnut street, Phila- 
delphia. 

Camden county, N. J., has been placed under 
the supervision of Harry W. Stephenson, man- 
wer of the Philadelphia branch of this com- 
pany, 


Mississippi Committee 

JAcKson, Miss., March 14.—The following 
committee has been named by Speaker Connor 
‘0 investigate the Mississippi Insurance Depart- 
ment muddle: B. W. Walker, chairman; Arthur 
Clark, George S. Russell, G. C. Moreland and 
J.T. Ward. 

The committee had its first meeting Tuesday. 
The investigation will consist largely of an 
awit by an expert accountant, to be selected 
by the committee, of the insurance department, 
‘wering the last three years. 








PERSONAL ITEMS 


Miscellaneous Insurance 











Minor Morton, vice-president and agency 
manager of the Volunteer State Life Insur- 
ance Company, of Chattanooga, Tennessee, has 
just returned to the office after quite an ex- 
tended trip through Texas. Mr. Morton an- 
nounces the appointment of William R. An- 
derson as manager of the company’s Dallas, 
Texas, agency. Mr. Anderson, up until this 
time, has been engaged in the automobile busi- 
ness in Dallas, and has a wide acquaintance in 
that section. He will bring with him several 
salesmen who were formerly associated with 
him in his recent connections. 





TuHomAs B. DoNALDSON 


Charles S. Blake has been re-elected presi- 
dent, W. R. C. Carson, vice-president and Louis 
F. Middlebrook secretary of the Hartford 
Steam Boiler Inspection and Insurance Com- 
pany. E,. S. Berry was made second vice-presi- 
dent, J. J. Graham assistant secretary and Halsey 
Stevens assistant secretary. 

Ik, W. Randall, president of the Minnesota 
Mutual, Vice-President T. A. Phillips, and 
Dr. Thomas H. Dickson, assistant medical di- 
rector, all attended the meeting of the Amer- 
ican Life Convention and the Medical Section 
of the American Life Convention at French 
Lick Springs, Indiana. 

I*, M. Slosson, who resigned on March 1 as 
manager at San Francisco for the American 
Automobile Insurance Company, has accepted 
the position of superintendent of agents for 
the agency company. He will continue to make 
his headquarters in San Francisco. The ap- 
pointment is meeting with much favorable com- 
ment. 

A. Stuart is a new agency manager for the 
Bankers Life of Des Moines at Wilmington, 
Delaware. The company has recently been ad- 
mitted to that State and Mr. Stuart is in charge 
of the organization work. He was promoted 
by the company from the position of district 
agent at Knoxville, Tennessee. 

Thomas B. Donaldson, Insurance Commis- 
sioner of Pennsylvania, was a guest, Tuesday 
night, of the insurance fraternity of Philadel- 
phia. Among those present were: Arthur S. 
Arnold, Hon. E. E. Beidleman, H. I. Brown, 
F. B. Burdsall, Henry Penn Burke, Arthur H. 
Clevinger, Robert M. Coyle, Robert R. Dear- 
den, Jr., John W. Donahue, H. J. Dooley, John 
W. Doriss, Dr. E. H. Downey, Walter H. 
Evert, A. G. Hare, Charles A. Hexamer, C. W. 
Hobbs, Clayton M MHunsicker, Gregory C. 
Kelly, W. H. Kingsley, J. Barten Longacre, 
John S. Love, Hon. Samuel W. McCullouch, 
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Hon. Harry A. Mackey, J. Somers Smith, Chas. 
E. Mather, F. R. Morgaridge, John B. Mor- 
ton, J. C. Murray, Justin Peters, John O. Platt, 
S. H. Pool, Samuel J. Quig, A. H. Reeve, 
Gustavus Remak, Jr., Harold K. Remington. 
Frederick Richardson, A. D. Stradling, Walter 
Lemar Talbot, A. M. Waldron, R. H. Wallace, 
A. Wing, Charles K. Yungman. 


Great Southern Elects Officers 

Houston, Tex., March 14.—The thirteenth 
annual meeting of the Great Southern stock- 
holders was held in their home office here today 
the following board of directors were 
elected: L. S. Adams, L. D. Bettison, J. C. 
Cameron, O. S. Carlton, Dr. J. E. Daniel, J. A. 
Elkins, E. P. Greenwood, F. M. Griffin, T. S. 
Reed, John T. Scott and E. P. Wilmot. Im- 
mediately following this election the new board 
of directors went into executive session and 
elected officers as follows: 

O. S. Carlton, chairman of the board; E. P. 
Greenwood, president; J. C. Cameron, vice- 
president and actuary; L. S. Adams, secretary 
and treasurer; Dr. J. E. Daniel, medical di- 
rector, and F. W. Griffin, superintendent of 
agents. 


and 


Big Fire in Chicago 

A fire started in the Austin building at South 
Canal street and West Jackson Boulevard, Chi- 
cago, about midnight, Tuesday, and at 1:30 
Wednesday morning the entire block bounded 
by Canal, Van Buren and Clinton streets, and 
Jackson Boulevard, was reported as burning 
and not under control. At that time the dam- 
age was estimated to have reached $10,000,000. 


Six additional Texas cities and towns were 
allowed a maximum credit of 15 per cent on 
the final rate of insurance, while two were al- 
lowed 9 per cent and one 12 per cent, by the 
Texas State Fire Insurance Commission, on 
account of good fire record for the past three 
years. This reduction applies on all fire in- 
surance policies issued. on or before March 1, 
1922, to February 28, 1923, and covers property 
situated only within the corporate limits. 


-C. V. Terrell, newly appointed State treasurer, has 
announced that he will recommend to the next legis- 
lature an amendment to the laws so as to bond every 
government employee who handles State funds and 
that the State pay premiums en such bonds. 

—At the annual meeting and dinner of the Indian- 
apolis Association of Fire Insurance Agents, Cornelius 
Holloway was elected president; A. L. Rigsbee, vice- 
president; C. D. Johnson, secretary, and Edwin H. 
Hill, treasurer. Mr. Johnson fills a vacancy caused 
by the death of Colin E. King. Sol Kiser, E. H. 
Forry and A. J. Hueber were named as members of 
the executive committee. 

—Raymondville is the first Texas town to get a 
good fire record credit for the current year, as allowed 
by the Texas State Fire Insurance Commission. That 
place was given a credit of 15 per cent 
on the final rate of insurance because its loss ratio 
for the preceding three years was only .006 per cent. 

—The Federal Underwriters of Columbus, Ind., have 
changed their principal place of business from Co- 
lumbus to Indianapolis. 


maximum 


—The examination of the Mutual Benefit Health and 
Accident Association, of Omaha, has been released. 
In this work Paul L. Woolston, of Denver, represented 
the States of Montana, Idaho, Colorado, Utah and 
Oklahoma, assisted by an examiner of the State of 
Nebraska. 
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DOUBLE INDEMNITY 





for death by accident, as a feature of Life Insurance ale 


Policies which many companies issue is the subject of ill. 





reinsurance in a majority of instances. 
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In many cases the Life reinsurance outlet is not i 
large enough to accommodate also the desired Double fc} | —= 
Indemnity line and a Casualty Company outlet becomes 


of great value. 


We have a broad service to fit this need, as well as 


the needs of Companies who do not cede any of their ie 
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New York and Chicago, Thursday, March 16, 1922 








This address is understood to be a word to business men from 4 busi- 
ness man, giving points of view of a company official who speaks for 
himself alone, and not as representative of others. If anything should 
te said not wholly congenial to the hearers, your indulgence is sought in 
advance, since I made it clear to your president that I wanted to say 
ynat appeared to me to be the truth and not the thing which might be 
most pleasing. 

The National Association of Insurance Agents came into being in the 
year 1896. It may be considered as a normal evolution of conditions 
which had grown up from the infancy of agency work until a time had 
been reached when such an organization became imperative. Upon its 
formation I understand its objects were stated to be “for the protection 
of agency interests, the securing of reforms of existing evils and the 
prevention of such in the future. If that were not the actual platform, 
it ought to have been, for it is admirably brief, yet comprehensive. 

The history of the association is well known to most of the present- 
day agents, and it calls from me for no more than the comment that 
from the company standpoint the movement was regarded first with 
curiosity, then with a measure of mild apprehension lest it should get 
out of hand into radical and prejudicial lines, but finally with much 
sympathy and respect as having been wisely guided through innumerable 
pitfalls into an organization essential to the fire insurance business as 
conducted in the United States in the present day. ‘But few, if any, 
companies entertain unfriendly feelings toward the association, and I 
believe that with most, if not with all, the permanency of the association 
8a thing which is gratefully taken for granted. 

There have been times when the association has been criticised for 
éxpanding much energy upon comparatively immaterial questions, and 
fo such critics it has seemed that the agents failed occasionally to per- 
tive matters which were to them the most momentous, while they 
allowed themselves to be diverted to the trail of issues comparatively 
insignficant. But this has by no means been characteristic as a whole of 
the movement in the past. 

Coming to the present sphere of the association’s activities, it is es- 
timated that there are in the United States approximately 75,000 real 
policy Writing local agents interested in the fire insurance business, 
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Frank Lock on Agents’ Problems 


United States Manager of the Atlas Discusses Many Pertinent 
Points at Chattanooga Meeting 


while the existing membership of the association is said to be about 
10,000 only. It would, therefore, seem that in bare numbers you repre- 
sent some 14 per cent of the ultimate possibilities. On the other hand 
it is claimed that many agents are often covered in one membership so 
that the 10,000 nominal would be largely increased were all these counted 
in. It is further said, and evidently with truth, that a large percentage 
of the 75,000 referred to are bona fide agents only to a limited degree. 
On the whole it would seem fair to reckon that more than 25 per cent of 
the “true blue” agents enjoy your membership, and for them it is 
estimated, upon reasonable grounds, that they collect at least 75 per 
cent of the agency premiums of the country. In this way the true im- 
portance of the National Association can better be gauged. 

For some reason perhaps best known to yourself the association has 
not made a successful appeal to many of the leading agents in some of 
the largest cities. They have not seen in your co-operative work what 
is of such value that it is of greater advantage to them to be in than 
to remain outside of the movement. Has there existed at times a possible 
tendency to obscure the serious purposes of the association by mere social 
elements? Many agents are men of truly large affairs and are apt to 
gauge the association purely from the business standpoint and who are 
not attracted by over-emphasis on other features. Pray pardon the hint 
which is thrown out in a wholly friendly spirit and as a suggestion why 
a certain class of agent may not be more deeply interested. It is also 
evident that there are large numbers of smaller agents who are indiffer- 
ent to the benefits of your associated effort. But allowing for all 
this, what does exist is a cohesive element drawn largely from that sub- 
stantial class, representative of the best type of agent, who in the aggre- 
gate transacts the greatest volume of the business. The association sup- 
plies a much valued arm of co-operation with the companies while safe- 
guarding the proper interests of the agents. Believe me this feature is 
capable of great development if rightly handled. 

What the future of the Association is to be depends much, if not 
entirely, upon the association itself, because with the consideration of 
the future comes in a possibility, even if it be considered by some as 
remote, of conditions which may affect the continued existence of the 
American agency system as we know it. 
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QuEsTIONS oF TODAY 

A mere enumeration of prime questions which must be in the minds 
of your leaders is pregnant with suggestion. Without pretending to 
cover them all one can mention :— 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

You may question why I include overhead writing, seeing that the 
battle is deemed to have been fought and won. So far as the agents 
are concerned, it has been worth to them all the past cost of their organi- 
zation that they have secured practically universal endorsement of the 
principle of protection to the agent in his own home territory; neverthe- 
less, pressure of circumstances may come about which may again jeop- 
ardize even that advantage which has been assumed to be so securely 
gained. 

Time does not permit me to dwell in detail upon these several items 
enumerated—almost any one of them capable of unlimited expansion— 
but so far as my limitation will allow, I will touch on them. 


Agency qualifications. 

Status of the broker. 

Underwriters’ agencies. 

Multiple agencies. 

Basis of compensation. 

Underwriting pools and general cover contracts. 
Excess reinsurance covers. 

Mutual and reciprocal competition. 

Overhead writing. 


AGENCY QUALIFICATIONS 

You have drafted a bill intended to standardize the qualification and 
licensing of insurance agents, which bill has the approval of your asso- 
ciation, while it is anticipated that the Insurance Commissioners’ Con- 
vention will regard it with favor. The National Board of Fire Un- 
derwriters is not constitutionally qualified actively to endorse any such 
measures, but it is understood that after due consideration the bill is 
not disapproved by that body. Therefore it ought to be regarded not 
only as good, but as practically sure of enactment in many States. 
Almost anybody could take any bill and suggest modifications, as I 
could this one. It would not follow that the modifications would be 
improvements, and it is inadvisable when substantial accord seems within 
reach by the parties most concerned to inject new ideas which might 
tend to reopen the question, especially when what is actually proposed is 
framed so as to protect the best interests of the public, which apparently 
is true in this instance. In its present form it is modest and considerate 
of all interests so that I can see no reason why it should not be supported. 


STATUS OF THE BROKER 

The triangular relation of broker, agent and comypany constitutes a 
delicate topic. The broker is not infrequently the agent, even a member 
ef your association. Sometimes he is also manager of a company, and 
as he would be also a policyholder and not infrequently a stockholder, 
he may fill every function which can be filled in our business. That 
he exists in such number and power indicates that there has been both 
a place and a need for him. Originally his sphere was mainly confined 
to a few large cities where, in the nature of things, close contact be- 
tween the company or the agent and the policyholder could not easily 
be brought about. Therefore, the broker filled a space which was 
really vacant. With the development of systems of rating based on 
credits and debits, the enlarged opportunity to serve his client by a close 
study of schedules did not escape his observation, and he was keen where 
agents frequently were either incompetent or indifferent. A close 
student of the business, the broker became expert on fo.ms and rules. 
The detection of hazards led logically to the engineering service to remedy 
them for the benefit of his client. Serving his client thus in cities 
suggested opportunities outside, and in the nature of things his attacks 
have been mainly centered upon the large and profitable risks. Hence, it 
has come to pass that an amazing percentage of the total business of the 
country has become concentrated into very few hands, a percentage 
much larger than many of you suspect. Risks have not so much gone 
to the large city to seek the broker as that the broker has come out 
from the city to seek the risk. The property owner has not voluntarily 
or easily left his neighbor and friend or schoolmate to throw himself 
into the arms of strangers; the ground on which he has been won is that 
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of benefit rendered, of technical knowledge as to the equipment of hs 
risk, of forms that will cover him with the maximum of protection ani 
the minimum of trouble, and last, but not least, sometimes a substanti 
saving in money. 

Agents have come to the point where they themselves must do what 
the broker has been doing, that is, give the highest quality of Service: oy 
they must be satisfied to do the small business of their neighborhon 
and if they come to this point, sooner or later it will be the smal] fan 
who will do it. It is true that agents cannot, as a whole, maintain the 
necessary equipment on the scale of the large city broker, but any gog! 
agents should be able to get that quality of service from his good com. 
panies, or from the bureaus maintained by them in their respective ter. 
ritories, that should put him practically on a par with the broker to 
protect and to save to him the business of his own territory, Unleg 
the agent is able to render the service himself or to obtain it from the 
sympathetic co-operation of his companies or their bureaus, it wou 
seem of little avail to protest and legislate against the broker, for in th 
last analysis it is service that will count. 


UNDERWRITERS’ AGENCIES 


In times past there has been much ado over the underwriters’ agency 
yuestion, much of which in my opinion was wasted. The agents were 
diverted from things to them more important to a matter which to them 
generally was not of prime moment. Underwriters’ agencies are jn 
almost all cases but names given to their “shadows” by companies usually 
very friendly to agents, which are well known to observe rules, rates anj 
correct practices. It is said with some truth in defense of such com. 
panies, that if they did not provide this class of representation, there 
would be other classes of competition to fill the place which would be 
much more trying to the local agent. Originally the scheme was formed 
when strong companies were but few and several weak ones united to 
fill a genuine need. Now, the state of mind with most companies is, | 
believe, that they would readily abolish the so-called underwriters 
agencies if the abolition should be made uniform, but that they are not 
disposed to relinquish to a few companies special privileges which loom 
into importance with the question of the limitation of agencies. 


MULTIPLE AGENCIES 


The chief difficulty about the underwriters’ agency question is that it 
injects an element of complication where the control of the multiplica- 
tion of agencies is sought, which might otherwise in many instances be 
secured; but so long as certain companies claim equal rights for their 
“shadows,” so long will other companies claim legal rights for then- 
selves without such “shadows,” and without that expenditure for ink 





and paper necessary to print supplies, which generally is all that goes to 
make up an underwriters agency. Hence the control of the number 
of agencies in a given locality has in a large degree come up against 
a stone wall, and no universal solution has, so far as I know, yet been 
reached although earnestly sought. It is to be said, however, that this 
is a live question at but comparatively few points, and in general it can 
be greatly controlled by the agents themselves deciding to represent such 
companies only as have but one agent in their locality. 


Basis OF COMPENSATION 


On the question of compensation, it is the feeling of the conservative 
companies that in the aggregate the top limits has been reached and that 
in the localities where brokers are a strong element, the cost of the 
business even far exceeds what is proper. Graded commission has 
become fairly general. The grading was originally based upon expecta 
tion of profit to the companies from the so-called preferred business, but 
has perhaps in this era of schedule rating become more a reflection of 
the cost to the local agent of obtaining the business, and this is a reasona- 
ble excuse for a graded commission. Personally, however, I have never 
hesitated to express a strong preference for a basis of compensation 
carrying the principle of a contingent profit commission. That basis of 
compensation is in my judgment wrong in principle which penalizes a 
conscientious man who, with gocd judgment, is scrupulous to give the 
very best there is in him to the company he represents; of necessity this 
tends to cut down the volume of his income. There is something almost 
heroic in the way agents from this conscientious impulse penalize them- 
selves to keep good faith with their companies, and incidentally to serve 
the public by minimizing the fire waste. 
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UNDERWRITING Poots AND GENERAL CoveR CONTRACTS 

The import of general cover contracts is one hard to estimate. It is a 
qodern product following a phase of commerce, through which large 
concerns having interests spread all over the field are centralized at 
certain points. Where the financial control is, there the insurance gen- 
erally will be controlled. The ultra refinement of business methods 
calls for simplicity and ease of handling, as well as for protection in 
covering property at divers localities under the same control. Hence 
the general cover contract. It looks as though it has come to stay. 
It is a demand of commerce, and fire insurance is a hand-maiden, not 
the mistress, of commerce. She makes us conform to her requirements. 
Nevertheless, there would seem no good reason why the local agent 
gould not have his fair share in the premium which develops in his 
rritory, and he is perfectly right in insisting that he get it. 


= UNIVERSAL Excess REINSURANCE 

Another form of cover about which at the present moment there is no 
jitle stir is that of the excess cover, which largely abolishes the need 
of limitation upon lines and apparently allows the writing of almost any 
amount on an individual risk. It was forecast by an eminent authority 
sme years ago that the time would come when some ten companies 
night do ail the business of the country. It would seem that the present 
movement, if it works out in the way in which it is indicated, may prove 
along step in that direction. The question is, what attitude should the 
agents take towards it If it be a necessity of commerce, a large 
reform in its methods, no legislation and no passage of resolutions will 
say it; but at present I do not see it in that light. Nevertheless, an 
jsue comes up of a grave kind, for it would seem obvious that this 
added to what has been said concerning brokers and general cover 
contracts, portends forces which, separately or united, may produce a 
revolutionary change in the methods of doing business in this country. 
Should the trend continue along these lines, there would still doubtless 
hea limited place for the average company with the average business; 
but there are things which should in the future cause the able young man 
sich as in the times past has given substance and virility to the agency 
body, to put on his thinking cap before he embarks in a business which 
has such questions of doubt and uncertainty. On the other hand, such 
men will surely come in to help solve them. 


MutTvuaL AND REciIpROCAL CoMPETITION 
During the past two years you have been recipients of much interesting 
material in campaigns exposing mutuals and reciprocals. In what I am 
about to say, please do not think I wish to minimize a very grave ques- 
tion, and I must repeat it is my personal view only I express. The 
ite insurance companies and the casualty companies respectively have 
it the pressure of mutual competition in unequal pressure; such compe- 
tition has also pressed much more heavily in certain sections of the 
‘ountry than in others. Personally, I question whether the stock fire insur- 
ance companies or their agents do not lose more than they gain from such 
campaigns. Mutual business has been transacted to a limited extent 
iot over a hundred years. It seems to have reached a certain level in 








respect to the whole volume of business, and to rise no further. There 
is an ebb and flow in individual years but no rise in the percentage 
increase over a series of vears. Taking, for instance, the reports to the 
Massachusetts Insurance Department as best reflecting the mutual situ- 
ation, for the reason that their reports have for long years been rendered 
in detail to the insurance department, and that most of the mutuals which 
do business over the country report to the Massachusetts department, I 
find the following figures in comparison with those of 1920, the last 
vear available: 


Total Premiums, Mutual Companies: 


1910 1920 Increase Ratio 
; $25,866,00 $66,580,000 $40,714,000 257.4 

Total Premiums, Stock Companies: 
19IO 1920 Increase Ratio 


$288,965,000 $844,186,000 $555,221,000 292.1 





(00,5) Cee $314,831,000 $910,766,C00 $595,935,000 289.3 
Mutual Companies percentage of whole: 

1910 1920 

8.21% 7.31% 


This table would seem to evidence that great as has been the increase 
in the volume of the mutual premiums the increase of the stock companies 
has been on a higher ratio. While it is true that in some localities the 
competition of the Mutuals is extremely trying, yet we have to look at 
the business as a whole in the United States, and it remains true, and 
probably always will be, that there is no known method by which the 
stock companies can appropriate the whole of the business. 


OVERHEAD WRITING 


To go back to the feature of overhead writing, it would seem evident 
that unless there is the proper equipment, either in the companies you 
represent, or in your own offices, to give a service fairly equivalent to 
that of the brokers, the drift of the large risk to the large city broker 
will continue, and companies will be found to write the business. The 
same drift will continue in connection with property scattered all over 
the country under general cover contracts. The pressure of these things 
tends to bring to pass that a few companies who have no interest in or 
regard for the local agents will take such business, and become enor- 
mously powerful from doing it; then other companies will become 
restive from such competition and will take the business in self-preserva- 
tion; and therein become a threat of a return to overhead writing, brought 
about by economic forces, which will be hard to control. Your com- 
panies would prefer all the time to do business with you, their agents,— 
and the companies of the character which you represent are, almost 
without exception, prepared to make very material sacrifices to do 
business with their agents rather than with any other parties. But facts 
must be recognized, and if you recognize them you must see that it is 
not only a question of calling upon the companies to do the right thing, 
but that you must, from your side, put into your business the best of 
intelligence and of co-operation if the bond of Local Agents and Company 
is to continue to function permanently in the future in its old-time 
cordiality and mutual satisfaction. 











SHIP BOARD RATES DISCUSSED company plans to write various kinds of insur- include the amendments to the law made effec- 


Committee of Three to Investigate ance specified in Clause A of Subdivision 3 of _ tive last fall and will be distributed free to 
Operation the insurance law of the State of New York. lawyers and others affected by this legislation. 
Asa result of a meeting between a committee Among those connected with the new company oe 
a marine underwriters and W. J. Love of the are W. G. Demarest, Francis Dovale, Robert Red Man’s Accident Becomes United 
hited States Shipping Board, a committee of | Walsh, H. W. Watson, J. S. Mahon, C. L. Casualty Company 
three has been named, with Charles H. Page of | Ewart, Alexander Aisman, D. L. Griffin, J. W. The Red Man’s Accident Association of 
the Firemans Fund of San Francisco as chair- Jenkins, C. P. Lothrop, G. M. Selleck, T. G. Westfield, Mass., will change its name to the 


man, to investigate the operation of Shipping Cannon, E. C. Turner and DeWitt H. Ran- United Casuaity Company, it was decided at a 


B : : : 
“ard vessels, with a view to removing any som. 
tisctimination in rates if it is justifiable. 


meeting of stockholders of the company held 
abate last week. Officers were re-elected with the 


| ine sao seeectod ee American Surety Gets Out Tax Data exception of the addition of C. E. W. Wel- 
‘w New York Automobile Company A booklet tabulating the New York State come who succeeded George H. Sharp on the 


- Organizing law with regard to the distribution of unbe- 
Notice was given last week of the intended queathed personal property of decedents, to- 
“poration of the Physicians Automobile In- gether with a chart of transfer tax rates, has 


board of directors. 





—The Drivers Mutual Indemnity Co. of Marion, 
O., advises policyholders that it has ceased business 


wre Insurance Company with principal offi- been published by the American Surety Com- and will levy an assessment which, it is hoped, will 
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“Sin the Borough of Manhattan. The new pany of New York. The booklet is revised to be less than one time the original premium. 











Travis Tells Plans to Save Company 

Frank L. 
of Kansas. in his speech at the banquet of the 
Health and Accident Underwriters Conference 
Wednesday night, made the first announcement 
of his plan to file the proceedings, since insti- 
to set aside the receivership for the 
Wichita, take 


the receivers and re- 


Travis, Insurance Commissioner 


tuted, 
Kansas Casualty and Surety of 
it out of the hands of 

habilitate the Both in his 
City speech and in the petition in the court 
action, which he signed late Wednesday night 
after the conclusion of the banquet, he charged 


Kansas 


company. 


a conspiracy to wreck what he declared was a 
solvent company, and announced that he “was 
not going to,stand for it.” The suit was filed 
by the attorney general of Kansas on behalf of 
the Governor and Insurance Commissioner. 

Commissioner Travis rapped the non-can- 
celable disability policy, which he characterized 
as dangerous, especially for the small com- 
pany. “When the Equitable of New York 
couldn't get out of it any other way,” he said, 
“St quit writing the business altogether.” 

He praised the insurance business and ob- 
jected to calling it a game.” He said he had 
spent twenty-seven years in the business, knew 
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nothing else, and expected to return to it when 
his term as Commissioner expires. He ex- 
plained the sending out of affidavits to com- 
pany officials in connection with their annual 
statements, as intended merely to center their 
interest in the statements, and said it worked. 

He gave the insurance press some hard digs, 
and warned the Easterners in attendance not 
to judge him by what had been printed about 
him in the papers “published by the insurance 
people.” 

Informal discussion among members of the 
executive committee of the Conference, which 
has the selection of the place for the mid- 
summer meeting, was quite strongly in favor 
of going East for the next meeting, and 
Swampscott Beach, near Boston, Mass., was 
mentioned as a possible selection. The Massa- 
chusetts companies expressed a desire to en- 
tertain the Conference at its September ses- 
sion, and it is believed that much more interest 
in the work of the Conference can be aroused 
among Eastern companies and more of those 
companies brought into the membership of the 
Conference by holding the convention in that 
section. 

Conferences will be held with officials of the 
International Claim Association before the 
meeting place is decided upon definitely. It is 
desired if possible to arrange the meetings so 
that Conference members who are interested in 
the claim end of the business may attend the 
convention of the Claim Association as well, 
and it is hoped that that organization will de- 
cide to hold its meeting in the East. The travel- 
ing men’s associations will meet in Quebec, and 
the selection of some point in Massachusetts 
would make it easy for members who desire to 
do so to attend that meeting as well. 


Walter H. Bennett’s Report 


In his annual report, Walter H. Bennett, 
secretary-treasurer of the National Association 
of Insurance Agents, said that one-half of the 
total budget appropriations for the current year 
amounts to approximately $51,000. In other 
words, this is the maximum amount to be spent 
during the first six months. Our total ex- 
penditures have so far amounted to $45,300, thus 
keeping well within the budget. It is safe to 
assume that if the operations of the National 
Association shall continue for the year in pro- 
portion to the activities for the first six months, 
that approximately $90,000 will cover the total 
expenses, not including about $2000 to be repaid 
to the Power Development Fund on account of 
a draft made thereon last year to purchase 
membership signs and addressograph equipment. 


The. Mississippi Valley Trust Company of St. 
Louis has published a twelve page pamphlet, 
with cover, printed in neat style entitled “In- 
heritance Taxes.” The leaflet covers inheritance 
taxes of the United States and the State of 
Missouri. The publication is divided into three 
departments as follows: the Federal estate tax, 
the Missouri transfer tax, a way to insure in- 
surance. The article ends as follows: “In our 
thirty years’ experience as executor and trustee 
we have handled many estates where the de- 
cased left too little life insurance, but we have 
yet to see the case where he left too much.” 
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CHATTANOOGA MEETING 


Next Convention to Be Held at Hot 
Springs, Ark., in October 


BIG ATTENDANCE AT MEETING 


Many Former Presidents of Association in 
Attendance 

CHATTANOOGA, TENN., March 14.—The Sig- 
nal Mountain Inn was not able to accommodate 
all the delegates, so some are stopping down. 
town. A delegation of Chattanooga agents met 
every train Tuesday and guided everyone ty 
their destination. A big sign at the depot wel. 
comed all to Chattanooga. Stanley Lachman 
and W. H. Spencer were the official welcome 
committee at the hotel, while C. B. H. Loven. 
thal of Nashville was a glad helper. 

President Wordcock of the Tennessee field 
club and a number of field men assisted the 
local agents in extending greetings. The execy- 
tive committee of the association was in session 
at Signal Mountain today and decided to hold 
the next annual convention at Hot Springs 
Ark., sometime in October. A delegation from 
the Birmingham and Alabama fire and casualty 
exchange petitioned the committee to adopt it 
suror as the proper designation of a local agent 
The committee approved the term. It recom- 
mends that the State associations and local 
boards use their influence. 

National and State officers met this after- 
noon to discuss dues, membership campaigns, 
bulletins and the like. 

I<x-national presidents that are here include 
Fred J. Cox, George D. Markham, E. M. Allen 
and Fred Guenther. Secretary W. H. Bennett 
is not feeling well but very much in evidence. 
President Case received messages this after- 
noon from John B. Morton of Philadelphia, ex- 
regrets that business matters have 
arisen making impossible his presence here. He 
was on the program for a speech. Jesse Phil- 
lips, general manager National Bureau Casualty 
and Surety Underwriters, who was to give an 
address Thursday, cannot come. 

Everyone seems in fine fettle and in good 
humor in spite of a rainy night. Convention 
promises to be a banner one. Total attend- 
ance around 500. A speciaY feature program 
includes a musical offering by the Kiwanis Club 
and an out-of-town professional vaudeville act. 


pressing 


James L. Case Gives Goon TALK 

Case of the National 
Association of Insurance Agents in his pres- 
dential address declared that since September 
last the association has been operating under a 
new financial plan, and urged the association to 


give thoughtful consideration to the subject of 
Mr. Case 


President James L. 


“a uniform scale of graded dues.” 
continued : 


Special attention continues to be given by State 
associations to a consideration of the Model Uniform 
Qualification Bill which was approved by the Los 
Angeles convention last September. Your officers be: 
lieve that it is but fair and just to the companies, 
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he public, and to ourselves, and that we should 
thi . . 
: ‘+ that those who are to act as agents in the 





ture must be properly qualified. 


By character. 


First. pe pee 
Second. By business ability. 
third. By @ reasonable knowledge of the contract 


they are to sell, and 
Fourth. By a reasonable knowledge of the 
a . = . 

ance laws of the State in which they are 


insur- 


to operate. 
Such an ideal is not unreasonable and it is to be 
ol that the requirements of “our bill” may assist 
ah and every State organization to elevate its stand- 
a of membership and service. 

CasUALTY AND SURETY ExXPIRATIONS 
The recognition of the principle, which has been 
endorsed by twenty-six casualty and surety companies 
if the country, to the effect that expirations of casu- 
sity and surety business placed upon the books of a 
many by an agent, belong to and are the property 
f the agent producing the business, has been most 
gratifying, and we most sincerely hope that the few 
remaining companies who have, as yet, not publicly 
seed to it, may recognize the justice of the same, 
shave most of the representative fire insurance com- 
er approved a similar declaration in relation to 
ie ownership of expirations of fire insurance business. 


3aANK AGENCIES 

he declaration passed by the Richmond meeting 
1920 against the further extension of banks and 
anking institutions as insurance agents, has, with al- 
most no exception, been accepted by a large majority of 
company executives. 

It is of vital importance to the insurance business 
33a whole and I am confident that it is a principle 
ve can defend with “‘honor to ourselves and to the 
companies which we represent.” 
Evi 

During recent months the attention of the agents 
md the companies has been called to the ever in- 
easing evil of credit extensions. We are told that 
7 per cent of the business of the country is done 
yon a credit basis. The life insurance companies 
have for many years demanded a prompt settlement 
of accounts by and from their agents, while almost 
unlimited credit has been allowed by the fire insur- 
ace companies and their representatives. 

The insurance journals have published many arti- 
des on the subject and letters have been written by 
prominent local agents throughout the country. It is 


Crepir ExTENSION 








and they are most illuminating and instructive. 
‘ure that you will be glad of an opportunity of con- 


‘rong we are 


) be hoped that some substitute for long extended 
credit, which is so common in many sections, may 
son be found. If a basis, or a very short 
time credit, is suited to one particular line of the 
instrance business, is it not possible that the same 
winciple may be applied to fire and casualty lines? 
‘ trust that this mid-year meeting may contribute 
wmething to that end. 


1 
casn 


Excess Cover CONTRACTS 
When, a few weeks ago, it was rumored that cer- 
lan large companies in this country had entered into 
contracts with the London Lloyds for the purpose of 
‘curing express coverage, the National office was 
fooded with inquiries regarding the same. At my 
request the editor the American Agency Bulletin di- 
rected a letter to several of the company executives 
both to those who were known to have been par- 


‘epating as well as to those who were not) asking 


The replies which 
Bulletin 
I am 


f Lo! . . 
‘ot their views upon the subject. 


vere received have been published in the 


‘ceting this important matter in an endeavor to 


‘ain all possible information regarding it. 


The attitude which has characterized the policy of 
the Y, Mf . . . 
"e National Association in recent years has been 





Mat if a thing is right, we are for it; if it is 


against it,’’ and, I hope, that this 


Ynt may be particularly true in this particular 


ase, 
INSURANCE PooLs 


You will be given an opportunity to discuss, before 
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these sessions close, the subject of insurance pools. 
There is a very much divided opinion as to whether 
they are a benefit or a menace to the American 
agency There are those 
convictions on both sides of the question and for the 
purpose of securing the fullest information on the 
subject an opportunity to express such opinions will 
be given. I trust, however, that we may look upon 
the subject in a broad and fair way, for we must 
realize that it is always our duty as insurance men 
to provide full and necessary coverage for our cus- 
Action should not be taken hastily, but 
wisely. Let us, therefore, with open 
sider this important subject with the one great desire 
to secure all the information possible. 


system. who have positive 


tomers. 


minds, con- 


CoMPANY RELATIONS 


It is a pleasure for me to report a continuation of 
harmonious relations between companies and agents, 
President Morton, of the National Board, was the 
honored guest at the Los Angeles convention and he 
has also been present at several State association 
meetings since that time. It has been my privilege, 
as your representative, to confer with him and his 


associates, on numerous occasions and he has re- 





peatedly expressed his desire that the most sympathetic 
soard and the Na- 
Association shall always exist. 

several conferences 


co-operation between the National 
tional 

There have been 
officers of both organizations on various subjects dur- 
ing recent weeks, which have, I believe, resulted in a 
better understanding of certain conditions. 

At this time, when there appears to be a great 
desire to investigate every phase of the insurance busi- 
ness, may we not expect that both companies and 
agents shall assist each other in every possible way to 
develop our present friendly 


between the 


continue and business 
associations ? 

The National Association owes a very great debt 
of gratitude to the insurance press for the manner 
in which it has endorsed and supported both its policy 
and its program of work. It is, I believe, a duty 
that every agent owes to himself to 
many of the insurance journals, regularly, as possible. 
He cannot fill the place expected of him without a 
thorough knowledge of existing conditions. We have 
preached for years the doctrine of efficient, depend- 
able service, and I know of no way by which an 
agent can better fit himself to perform such 
than by a regular and systematic reading of insur- 
ance journals. 


local read as 


duties 








Fund stands. 


you are! 


To the Agent 
Who is Looking Beyond Tomorrow 


The more you encourage those 
companies that co-operate with 
you, the more strongly you will 
fortify your own position. 

Will you give that statement a moment’s 


thought? Isn’t it a fac? 


You know where the Fireman’s 


If you know someone who is about 
to enter the agency business, or some 
agency that wants — not “another 
company”—but the Fireman’s Fund 


Then— 


Vi... 












PLEASE CLIP OFF AND MAIL TO THE NEAREST OF 
THE FOLLOWING OFFICES OF THE 


FIREMAN’S FUND INSURANCE COMPANY 


San FRrancisco,4o1 CaliforniaSt. ATLANTA, Hurt Bldg 
Boston, 70 Kilby St. Da tas, Texas,American Exchange Bldg. 
Cuicaco, 76 West Monroe St. Des Mornes, lowa, Central Life Bldg 


1 SUGGEST YOU HAVE A SPECIAL AGENT GET IN TOUCH WITH 


Name___ 





Address == 

















































































Radios Sets Cause Big Fire Hazard, Says 
National Board 

The National Board of 
recently advised its members as follows: 

Attention is called to the fact that the in- 
stallation of wires or other conductors outside 
of buildings and the extension of these con- 
ductors to radio apparatus inside buildings for 
receiving only or both sending and receiving 
may introduce a considerable fire hazard, due 
chiefly to lightning, unless the necessary safe- 
euards are provided. 

Induced charges of electricity 
aerial wires due to lightning discharges are 
likely to enter the premises, and unless suitable 
precautions have been provided, fires are likely 
to follow. The ground wire necessary for 
outside antenna (aerial wires) should be kept 
out of the building as far as possible and be 
connected to a permanent ground, preferably 
to the water piping in the cellar or basement. 

Where the antenna is entirely within the 
building, the fire hazard due to radio signaling 
apparatus for “receiving” relatively 
small and its installation requires no special 
safeguards unless current is taken from the 
light or power circuit. 

All wireless installations for “sending” 
all installations having outside exposed aerial 
lines (antenna) for “receiving,” or having con- 
nection with a light or power circuit, should be 
approved by certificate from this board. 

It is important that the apparatus be shut off 
and the aerial wires connected directly to the 
“eround” wire during all lightning storms and 
at all times when not in use. 


lire Underwriters 


in exposed 


only is 


and 


Columbus 1921 Fire Loss 
Fire losses in Columbus, Ohio, during 1921 
totaled $267,530, which ranks as next to the 
lowest financial toll taken by fires in the last 
Losses in 1920 were $1,771,658. 
The per capita cost of fires last year is figured 


seven years. 


at $.9982, as against a general yearly average 
of $1.90. There were 907 fires. 

In addition to prevention campaigns, which 
have helped reduce the number of disastrous 
fires, the policy of each fireman giving one off- 
day a month to inspection resulted in 62,238 in- 
spections in 1921, or 37,522 more than in 1920, 
an incalculable factor in reducing fire hazards, 
Chief Daniels believes. 


H. J. Woessner in Charge of Underwriting 

It was recently announced in THE SpecraTor 
that H. J. Woessner had been appointed secre- 
tary and underwriter of the American General 
Insurance Company of Chicago. It appears 
that while Mr. Woessner has charge of the 
underwriting department of the company’s busi- 
ness, he is not at present an officer of the com- 
pany. He was formerly manager of the cen- 
tral department of the California Fire, and has 
also had considerable field experience. 


The Pacific States Fire Insurance Company 
of Portland, Oregon, has announced the appoint- 
ment of Carlin G. Smith as representative for 
the Los Angeles territory. Smith has been en- 
gaged in a general brokerage business in Los 
Angeles and has a wide acquaintance through- 
out Southern California. 
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THE MISSING LINK 


Relationship Between Automobile and 
Marine Insurance 


MARINE UNDERWRITERS’ EXAMPLE 


Automobile Men Might Take Some 
Pointers 


By A. A. HANNA 
McBean & Hanna, Ltd., Montreal 


What is the relationship, if any, between 
automobile and marine insurance? 

We often hear of the automobile described 
as a “boat” or a group of automobiles, operated 
as taxis or for other purposes, as a “fleet.” 
After all, this is not extraordinary, for the 
automobile is used on land for practically the 
same purposes as the boat is on the high seas, 
i. e., for the transporting of passengers and 
freight. 

Marine insurance may be regarded as the 
earliest form of indemnity, antedating other 
kinds of insurance by many centuries, and has 
developed through the process of evolution to 
a point of efficiency which is hard to surpass. 
In many marine forms the wording is prac- 
tically the same to-day as it was two or three 
hundred years ago, nearly every phrase, comma 
or full stop having at some time or other been 
the subject of dispute or litigation whereby the 
question of liability has been clearly defined. 

On the other hand, automobile insurance is in 
its infancy, dating back not more than twenty 
vears, and in view of the disastrous experience 
of the automobile underwriter, it is quite evi- 
dent that wrong methods of underwriting have 
been practised. 

Speaking in nautical terms, the average auto- 
mobile underwriter has embarked on an ad- 
venture of “discovery,” and as a result of sail- 
ing “unchartered seas,” he has sustained con- 
siderable “damage” through having encountered 
winds of “adversity,” and, hitting on the shoals 
of “inexperience,” some have been “wrecked” 
entirely, and others, deciding to give up the 
adventure, are limping home badly “crippled.” 

It is not the object of the writer to go into 
details, but the fact remains that the automobile 
companies have sustained terrific losses, and 
to continue in the business they will have to do 
one of two things, namely, (1) charge higher 
premiums or (2) limit the form of cover by 
making the insurer contribute in some manner 
to each and every loss, which would be com- 
pensated by a considerable reduction in pre- 
mitm. 

The cost of insurance at the present time is 
high, and if the rates are again raised, many 
of the conscientious owners and careful drivers, 
who constitute desirable risks from an under- 
writer’s standpoint, will carry their own risks, 
whereas the careless driver and the “chronic” 
claimer will continue to carry insurance, know- 
ing full through experience that the 
“chances” are that it will pay him to protect 
himself by insurance. 

Under these circumstances, does it not appear 
that some radical changes should be made in the 
form of cover now offered to the insuring pub- 
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well 








Thursda) 


lic—something that will be more equitable ang 
satisfactory to all parties concerned? 

Referring to the subject of this article, “Th. 
Missing Link Between Automobile and Marine 
Insurance,” the writer is of the opinion that if 
some of the principles and practices applying 
to marine insurance were applied in modifies 
form to the underwriting of automobile insur. 
ance, the business would be greatly benefited 
from the underwriter’s standpoint, as well x 
from that of the insuring public. 

The writer is convinced that there is mor 
in this than might appear on the surface, and js 
confident that if the automobile underwriter 
confers with his friend, the marine underwriter 
the “missing link” might be found. 

N. F. P. A. Will Meet May 9, 10 and 11 

The annual meeting of the National Fir 
Protection Association will be held in Atlantic 
City, May 9, Io and 11. Many members ar; 
expected to bring their wives to enjoy with 
This is the twenty. 
sixth annual meeting, and will be held at Hote 
Chalfonte-Haddon Hall. The sessions will be 
conducted in the beautiful new Vernon room 
of Haddon Hall. 

The nominating committee will offer the fol- 
lowing slate for confirmation of the meeting: 
President, H. O. Lacount; vice-president, Ru- 
dolph P. Miller; second vice-president, Dana 
Pierce; secretary-treasurer, Franklin H, Went. 


them this famous resort. 


worth; chairman of the executive committee, 4, 
T. Bell. 
Personal Liability for Fire 

Commenting upon the personal liability law 
introduced in Massachusetts, which provides 
that “the cost of extinguishing certain fires be 
imposed upon those whose criminal intent, wil- 
ful negligence or failure to comply with lawiul 
regulations cause the fires,’ the Boston Tele 
gram says, editorially: 

The rationality of such a measure is readily 
seen and recognized by every fair-minded per- 
* Why should you __ contribute 
taxes to pay for your neighbor’s blunders or 
criminal neglect? If he knows that a fire will 
cost him a round sum of money, perhaps more 
than the amount he will receive in insurance, 
the chances are that he will practise more care. 


son. 


Fire Marshals to Convene at Columbus 
June 6=7 
Columbus has been selected as the place for 
the fiftieth annual convention of the Fire 
Chiefs Club of Ohio, to be held June 6 and 7. 
One of the features of the convention will be 
exhibitions by different industrial fire brigades 
from some of the largest factories in Ohio. 
Among topics on the program will be stan¢- 
ardization of hose threads, use of natural gas 
relation of a fire marshal to a fire chief, and 
hazards to life and property in high voltage 


wires. 





Casualty and Surety Club Dinner 
The Casualty and Surety Club, which now 
has a membership of 612, will hold an informal 
dinner at the Drug and Chemical Club March 
23. T. Alfred Fleming, supervisor, conserva 
tion department of the National Board, will be 
the speaker. 
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ee. 
“Superior Service Satisfies’’ 


SUPERIOR 
FIRE INSURANCE 
CO. 


PITTSBURGH 
Incorporated 1871 


A. H. TRIMBLE, President 


EDWARD HEER, 
Vice-President and Secretary 





Why not make room in your 
agency for a conservatively- 
managed, medium-sized 
American Company whose in- 
demnity, treatment of agents 
and assured, will bear in- 
spection for half a century? 


NE cc ciacinn $ 600,000 

Surplus to Policy 
Holders....... 1,185,341 

hos ip aac 3,067,549 
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“All kinds of Insurance 
on Automobiles” 


FIRE THEFT 
COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Pierce Building, ST. LOUIS, MO. 


CHAS, W. DISBROW. President 
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BAY STATE RECIPROCAL BILLS 


Proponents Alarmed at Prospects of Defeat 

Boston, March 8.—Proponents of the re- 
ciprocal bills before the Massachusetts Legisla- 
ture are alarmed at the prospect of defeat 
which -awaits the measures in the committee 
on insurance as a result of a scathing denuncia- 
tion of threats from reciprocal interests in Mis- 
souri made last Thursday by Edward C. Stone, 
counsel for the Association of Casualty Under- 
writers. 

This year’s hearing on the bills was marked 
by none of the bitterness that characterized the 
hearings of former years, and there was every 
indication that the bills as drawn, with possibly 
a few changes, would be reported favorably. 

Attorney Claude L. Allen, speaking for the 
Beston board of fire underwriters, told the com- 
mittee Thursday that the bill offered by the 
fire underwriting reciprocals was one of the 
best bills the proponents have yet filed and that 
he appeared before the committee to offer only 
certain suggestions for amendments. The bill 
was given unusually strong support, many of 
Boston’s leading business men insured in the 
New York reciprocals appearing to urge the 
enactment of the bills under consideration. 

\ccording to those familiar with the situation 
as it has developed up to Thursday, the com- 
mittee was about evenly divided. The appear- 
ance of so large a delegation of Boston mer- 
chants had made a deep impression on the com- 
mittee members, and there was reason to believe 
that a majority could be swung into line on the 
strength of the arguments which were pre- 
sented. 

But, like a bolt out of a clear sky, when the 
opposition was heard, that hope was consid- 
erably dissipated when Mr. Stone read to the 
committee a telegram received by the Employ- 
ers’ Liability Assurance Corporation from Ben 
Hfyde, Superintendent of Insurance in Missouri, 
stating that a protest had been filed against the 
renewal of the license of the Massachusetts 
company in that State because of the activities 
of Mr. Stone in opposing the bill for casualty 
reciprocals. Mr. Stone is attorney for the Em- 
ployers’ Liability, but his opposition to the bill 
has heen carried on as counsel for the Casualty 
Underwriters and not on behalf of the Employ- 
ers’ Liability. 


President Bland Addresses Utah Agents 

Satt LAKE City, UtAn, March 14.—About 
120 agents of the United States Fidelity and 
Guaranty Company of Baltimore operating in 
this territory gathered at the Newhouse hotel 
last week to greet President John R. Bland and 
his son, R. Howard Bland, vice-president of 
the company, who were accompanied by Col. J. 
Frank Supplee. In the course of his address, 
President Bland spoke on the great advantages 
of the corporate form of suretyship over the 
old personal bond, and said the former plan 
was one of the greatest blessings of the present 
century. He spoke briefly on the subject of 
claims and said that the company that settles 
them technicaily is going to drive away more 
business than a whole army of good agents 
can secure. 
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The Man Who Need Not Be Taught 
Often Biggest Failure 





FAILURE OF BEING TOO SURE 





Successful Men Must Keep in Touch With 
Their Business Associates 


By J. H. Trecor 
Secretary, National Association of Credit Men 


The man who knows it all, he is the man 
who is likely to make the biggest failure. When 
you find someone who does not need to be 
taught, whose knowledge comprehends all need- 
ful things, who can’t see the value of mingling 
with others and exchanging ideas, you may at 
once conclude, here is a man dangerous to go 
along with. 

But when you run into the man whose atti- 
tude is that of a seeker of information bearing 
upon his work, who is conscious of the fact 
that even in his sphere of experience and ob- 
servations others have some things he does 
not know, and whose attitude is that of the 
explorer for new goals in his line of work, 
then one beholds the man who will take his 
eraduate degree with high honors. 

Have conceit about your superior knowledge 
and dry rot will set in. Healthy growth will 
come where there is eager spirit to secure the 
best equipment accompanied by a spirit of 
humility. 

In this thought we have the reason why 
great prosperity destroys so many men. It 
makes men too sure of themselves. It gives 
them the feeling of individual sufficiency. They 
lose the point of view of inter-dependence 
among men. In such times men lose the sense 
of proper perspective. 

Men are affiliated with trade organizations 
in times of prosperity, but are not so greatly 
impressed with the need of rubbing up against 
other men, exchanging ideas and getting the 
best that is going in their field. This egotism 
is expressed in, “I know it all.” 


EARL WILSON LOSES 
Gevernor’s Right to Remove Him is Up- 
held 
Earl Wilson, Insurance Commissioner of 
Colorado, has been declared guilty of usurping 
his office and withholding its duties and emolu- 
ments from the rightful possessor by District 
Judge Henry J. Hersey in a decision handed 
down recently. By the ruling, Governor Shoup’s 
right to remove Commissioner Wilson and ap- 

point Jackson Cochrane is upheld. 
Geo. Velten Steeb, Adjusting Organization 
During the past nine years Geo. Velten 
Steeb of 300 Walnut street, Philadelphia, and 
the Geo. Velten Steeb Company, Inc., have had 
11,112 losses referred to them, the number in 
T92t having been 1752. These include fire; 
property damage; automobile fire, collision and 
theft; sprinkler leakage; liability, casualty, etc. 
Mr. Steeb’s adjusting organization covers 


principally eastern Pennsylvania, southern New 
Jersey and Delaware. 





















































ENDORSES CROP 
INSURANCE 


Secretary of Kansas Agriculture Board 
Sees Great Possibilities 


AGAINST GOVERNMENT UNDER- 


TAKING IT 
Data Available on Which to Base Rates, 
He Says 
Toreka, Kan., March 11.—J. C. Mohler, 


secretary of the Kansas Board of Agriculture, 
sees a great future for insurance companies 
writing crop insurance. It is the belief of Mr. 
Mohler that crop insurance would be a wonder- 
ful stabilizer, and something that would main- 
tain the confidence of the farmer. He does not 
believe the Government should go into the 
business on a plan similar to that of the war 
risk insurance, and he does not think it ought 
to be spread broadcast during any one crop 
vear. 

“Tt is an entirely new branch of insurance, 
but seems to me to have great possibilities,” 
said Mr. Mohler. “It strikes me, crop insur- 
ance may be feasible, as I believe most every 
other line of insurance has proven to be. I do 
not believe in it, however, as an emergency to 
relieve the present agricultural depression, for 
the reason that it would be so very experimental 
and involve such great risks owing to lack of 
dependable data to guide us along lines that 
would relieve the situation and still be rated 
as conservative.” Mr. Mohler continued: 

Fortunately, advances in agricultural prices 
are changing the agricultural outlook to a con- 
siderable extent, and thesé upturns suggest that 
agriculture may be on the upgrade, as we hope 
future development may prove. In this case, 
the need of crop insurance may not be so urgent 
and the matter may be approached with more 
deliberation. I am convinced that it is one 
that should be thoroughly tried out after our 
best insurance authorities have evolved what 
may seem to be the best plan following re- 
search and investigation. 

I am most heartily in favor of the idea. If 
it can be handled otherwise, however, I would 
be very much opposed to the Government un- 
dertaking it. The matter of the Government 
engaging in business is always open to the fatal 
objection that our political system, which re- 
quires a constant change in the personnel of 
government, and which makes official appoint- 
ment a reward for political service, would in- 
vite mediocracy and place a premium on in- 
efficiency. In any system of crop insurance, the 
expert services of the most experienced men 
would be the first requisite, and I fear these 
could not be had if the system were under 
political control. 

Surely, crop insurance holds great possi- 
bilities of stabilizing farming by distributing 
its hazards, and it seems to me there might al- 
ready be available in the United States Depart- 
ment of Agriculture and elsewhere data which, 
if properly compiled and digested, might fur- 
nish quite a dependable base for premium rates 
as well as to suggest quite accurate methods of 
measuring the farmers’ losses. In Kansas, for 
example, we have made a very exhaustive in- 
vestigation and report on wheat growing, cover- 
ing cost of production, abandoned acreage, etc., 
which ought to be of considerable service in 
formulating any plans for crop insurance where 
wheat is a principal product. 

Senator Sheppard of Texas has introduced 
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in Congress a resolution for the appointment 
of a Senatorial committee to investigate crop 
insurance as a possible governmental activity 
like the war risk insurance. 


Appoints E. C. Porter at San Francisco 
San Francisco, Cat., March 13.—The 
United States Fidelity and Guaranty Company 
has announced the appointment of E. C. Porter 
as joint manager of its San Francisco office 
with H. V. D. Johns. Mr. Porter will have 
charge of the sales promotion department of 
the San Francisco office. He has been asso- 
ciate manager of the San Francisco office for 
the past year and a half. A. V. Curtis, who has 
been connected with the San Francisco office 
for the past two years as assistant manager of 
the casualty department, has been advanced to 
the position of manager. 
H. Rightor Agent for Employers Liability 
New Orreans, La., March 13.—Henry 
Rightor of New Orleans has been appointed 
general agent for the State of Louisiana for 
the Employers Liability Assurance Corporation, 
Ltd. Mr. Rightor succeeds Peter Pescud, who 
resigned from the position a few days ago. 
The new agent is a well-known insurance 
man locally. Since 1897 he has been connected 
with the corporation for which he is now gen- 
eral agent for his State. He is also president of 
the Insurance Federation of Louisiana, and 
director of the Louisiana branch of the Na- 
tional Workmen’s Compensation Bureau. 


Maryland Casualty Washington Bureau 

The Maryland Casualty Company of Balti- 
more has opened a service bureau at Washing- 
ton for the purpose of informing branch offices, 
agents and clients of the opportunities for 
securing profitable business, assisting in han- 
dling such business in accordance with the re- 
quirements of the United States Government, 
and attending to any other matters which may 
arise in connection with business with the 
several Federal departments. 


U. S. F. & G. Withdraws from Northern 
Association 
San Francisco, March 13.—The United 
States Fidelity and Guaranty Company and the 
National Surety Company have withdrawn from 
the Surety Underwriters Association of North- 
ern California, and the former company has also 
withdrawn from the Casualty Underwriters 
Board of California. The resignations will 
come up for formal action at the next regular 
meeting of the bodies named. 


Compensation Must Be Paid Week by 
Week 

Austin, Tex., March 13.—Insurance compa- 
nies or associations writing workmen’s com- 
pensation business have no legal right to pay 
compensation to injured employes under the 
Employers Liability Act once a month, but such 
payments must be made “from week to week,” 
held the Texas attorney general’s department 
in an opinion to the State Industrial Accident 
3oard. 
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Thu rsday 


SWISS INSURANCE 





Domestic Companies Transacting 950 
of Business ‘ 


PREMIUM INCOME GAINING 


Twelve German and Eleven French Writing 
in Switzerland ° 

Interesting information relating to fire ing. 
ance written in Switzerland is contained int. 
ports of the Swiss Government, which shoy 
that there are five Swiss companies transactip, 
85 per cent of the direct fire insurance, tyely: 
German companies transacting 6.5 per cent 
eleven French companies transacting 11.4 per 
cent, one Italian company transacting 0, per 
cent, and one English company transacting 0) 
per cent. 

While only five companies out of the thir: 
are domestic companies, they transact over 
four-fifths of the total volume of Swiss bys 
Their premium income thereon js Fs 
16,117,739, while their total premium income on 
Swiss and foreign business amounts to Fr 
18,450,089. 


ness. 


The five Swiss companies consequently ¢. 
rive the bulk of their income from the home 
market. Their underwriting experience in the 
last few years is reflected by the following 
heures: 


1913 1914 1915 1916 1917 1918 1919 
Losses incurred 

to premiums 

earned ...ccce 46.0 45.1 43.8 35.9 48.1 39.0 32.4 
Expenses in- 

curred to pre- 

miums written $2.0 38.9 37.3 39.5 46.05 


The volume of fire insurance in Switzerland 
has rapidly grown in the last years, as may be 
seen from the following: 


Premiums written by private companies 
1917 . 





AT od sos 81 si pcese, SeaAUe ors ee Frs. 14,833,457 
BONG vec citcceniaeee eee Frs. 247 
CUNO Saha haere tees Frs. 19,796,763 


Death of Mrs. J. F. Van Riper 
The many friends of J. F. Van Riper, secre- 
tary of the United States branch of the Norwich 
Union Fire Insurance Society, will learn with 
regret of his bereavement through the death of 
his wife, which occurred on Saturday last at 
their home in Westfield, N. J. Though Mrs 
Van Riper had been ill for some time of cardiac 
asthma, she had shown such great improvement 
that Mr. Van Riper was very hopeful of her 
recovery, but there came a relapse on Thursday, 
from which time she sank rapidly. The funeral 
service was held on Tuesday last at the First 

Congregational Church, Westfield, N. J. 


C. H. Adkins’ New Connection 
C. H. Adkins of Atlanta has recently been 
appointed general agent for Georgia by the 
Commonwealth Casualty Company of Phila 
delphia. Mr. Adkins is an experienced insut- 
ance man, having been for several years with 
Jordan & Company, Gainesville, Fla. 


The Towa Mutual Liability Insurance Company 
of Cedar Rapids has filed a petition of dismissal if 
the suit against the Insurance Commissioner, which 
resulted in an injunction preventing the cancelling 0! 
the company’s license. 
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SOUTHERN 


Home Office, Des Moines, lowa 





Semi-Annual Statement, 
December 31, 1920 


(Condensed from Statement to U.S. Treas. Dept.) 


Admitted Assets.. $4,667,299.35 
Capital..... Peer 1,000,000. 00 
ree 577,560.26 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 
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SURETY CO. 











COMMONWEALTH 
CASUALTY 
COMPANY 


PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 


ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


UP-TO-THE MINUTE SERVICE 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTH 
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FIRE AND CASUALTY SECTION 
ATTACKS INSURANCE BILLS 


Francis R. Stoddard, Jr., Against 
Investment Measure 


WOULD LEAD TO RETALIATION 


Believes Measure Will Result in Other 
States Adopting Similar Bills 

Francis R. Stoddard, Jr., Superintendent of 
Insurance of New York, has transmitted to the 
Legislature his annual report, which shows that 
the companies doing life insurance in New 
York show a gain of new ordinary business dur- 
ing 1921 of nearly six billions, which will bring 
the total close to forty billions, an amount 
which serves to indicate the tremendous factor 
life insurance is in the life of the country. 

Superintendent Stoddard calls attention to the 
requirement of the statutes of 1906, as since 
amended, giving life insurance companies 
twenty years within which to dispose of their 
stock holdings. He gives notice that the de- 
partment will favor no further extension of 
such time unless the companies concerned can 
show that they have made honest efforts to 
carry out the intent of the Legislature. 

In discussing the matter of investments of 
life insurance companies, in view of proposals 
to increase their holdings in real estate and 
mortgage loans, “Mr. Stoddard deprecates the 
taking away of freedom of action from these 
companies by any compulsory legislation as 
sure to invite disturbing complications with 
other States and to affect adversely the funds 
belonging to millions of policyholders. He 
further states that if merely permissory legisla- 
tion be enacted to allow mortgage investments 
of life insurance funds, in order to relieve the 
housing situation the smaller companies should 
be eliminated from the measure and utmost 
care taken that the interests of policyholders’ 
funds be fully protected and also be guaranteed 
an adequate return. 

Referring to the criticism of the Lockwood 
committee as to the investments of fire, marine 
and casualty companies, Mr. Stoddard calls 
attention to the clear difference between the 
trust funds of life companies and the funds of 
the classes of companies which are of more 
direct concern to their stockholders. While 
more latitude may be allowed the latter compa- 
nies, he yet maintains that no insurance com- 
pany should use its funds in stock speculation, 
and also advocates a change in the law so that 
an insurance corporation may not dominate or 
Supervise, even indirectly, another company do- 
ing the same kind or kinds of business. 

The last-named change in the statute is in- 
tended to meet the condition where an inter- 
mediary investment corporation links the funds 
of one insurance company to another of like 
character. It is evident that reinsurance be- 
tween two such corporations can be backed only 
by the same identical funds, and so the security 
is decreased rather than increased. 


FrrE AND MARINE COMPANIES 


Superintendent Stoddard reviews the business 
of fire and marine insurance briefly. The losses 
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in both lines during 1921 were extremely heavy, 


but increased premium income helped to bal- 
ance losses from fire, while the companies writ- 
the marine business had no such offset. 

In particular, automobile losses were exces- 
sive and were to a large extent the cause of 
financial embarrassment to several companies. 

The rise in security values promises to assist 
some companies to weather the bad underwriting 
experience of last year, but this experience, 
combined with the prevailing business depres- 
sion, has produced a difficult situation in fire 
and marine lines, which has so far been met 
without serious trouble. 

New 
York by non-admitted companies, especially in 
the marine line, is dealt with at length and the 


The matter of business transacted in 


efforts set forth that are being made to meet 
the situation. 

Attention is called to the large development 
The stock 
ccmpanies engaged in these lines in New York 
during 


in the casualty and surety business. 


increased from fifty-six to sixty-three 
the years from 1916 to 1920, and their net pre- 
mium writings from less than 165 million dol- 
lars to nearly 381 million dollars. 

The figures as to reserves indicate that the 
companies was in a 
at the 
1920, and the indications are that the 


business of this class of 
sound and most satisfactory condition 
close of 
1921 returns will reveal an equally favorable 
condition. 

A change in the law is recommended permit- 
ting casualty companies to give a broader cover- 
age against loss by damage to property for 
which an insured is legally liable. 

The bail bonds situation, which has caused 
much annoyance in New York city, has been 
met by amicable conference with the local au- 
introduced 


thorities, and measures have been 


into the Legislature to control the abuses that 
have developed. 
An addition to the law 
viding for group health and accident insurance. 
Mr. Stoddard. discusses the subject of rate- 
making and urges the amendment of the law 
so as to authorize the department to pass upon 


is recommended pro- 


rates as to their reasonableness, not only for 
fire insurance but for most lines of casualty 
insurance as well. Some cases of unfair dis- 
crimination in fire rates have been brought to 
the department’s 1921 and 
satisfactorily adjusted. 

In speaking of workmen’s compensation, the 


attention durin 


r 
Ss 


report anticipates a lessening premium income 
due to decreasing payrolls in consequence of the 
prevailing unemployment. The total premiums 
in New York during 1920 were $42,587,125, and 
losses $24,463,950. The department recognizes 
the value of competition between stock com- 
panies, mutual companies and the State Insur- 
ance Fund, and seeks to prevent unfair com- 
petition. Legislation is asked placing the State 
Fund under department supervision, on a parity 
with the other carriers of this class. 

Under fraternal insurance, reference is made 
to the results of the first triennial valuation 
made at the end of 1920. Of fifty-three societies 
doing business in New York, thirty showed an 
actuarial solvency of 100 per cent or over, nine 
of 90 per cent to 100 per cent, three of 80 per 
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re $1,000,000.00 
ONE gcc 5c svs 7,518,599.03 
Liabilities..... 4,877,687.25 


Net Surplus to 
Policyholders. 2,640,911.78 





Fire, Marine, Windstorm, Automobile, 
Sprinkler Leakage, Riot, and 
Explosion Insurance 





New York State 
F. F. Buell, General Agent, Troy 
E. J. Parmelee, S. A., Syracuse 
H. H. Porter, Watertown, N. Y. 
New England 
Geo. Shaw, General Agent, 116 Milk St., Boston 
H. H. Landon, S. A., Springfield, Mass. 
Middle Dept. 
E. A. Morrell, S. A., 205 Walnut Place, Phila. 
Northern New Jersey 
Jas. J. Garland, S.A., 514 Eighth Avenue, Bklyn. 
New York Suburban 
W.P. Phillips, Exec. S.A.,1506 E. 17th St., Bklyn. 











JOHN C. BARDWELL, President 
H. E. SCHULTZ, Vice-President 
WM. SCHROEDER, Vice-President 

F. E. NORWINE, Treasurer. 

GEO. M. SEITZ, Asst. gr wong 
CHAS. W. DAVIS, Asst. Gen. Mgr. 
CLEM DECK, Asst. Treasurer 
R. A. TIMM, Auditor 


The Liberty Fire 


Insurance Co. 
OF ST. LOUIS, MO. 
Statement June 30, 1921 


ASSETS 

Mortgage Loans......... $64,000.00 
Dene e ee eee 681,621.91 
Dac ee ee 59,595.00 
SIR ee ee afrika 13,944.40 
Agents Balances......... 168,024.49 
Interest Accrued......... 18,342.11 

Market Value Bonds over 

Book Value (Insurance 

Commissioner’s Valua- 
SOR CO Noes Shek oa as 11,779.60 
$1,017,307.51 

LIABILITIES 
Unearned Prem. Reserve... $424,038.82 
Reserve for Taxes, etc.... 2,279.17 
Unadjusted Losses....... 103,628.86 
Accounts Payable........ 57,646.71 


Capital Stock. $200,000.00 
Net Surplus.. 229,713.59 
Surplus to Policyholders. . . ___ 429,713.95 
$1,017,307.51 
Results Since January 1, 1921 


Increase in Assets........ $80,914.56 
Increase in Reserve....... 94,963.25 
Decrease in Surplus...... 15,071.02 
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cent to 90 per cent, and six of 70 per cent to 
80 per cent. There is still need for some fra- 
ternal societies to increase their resources in 
order to meet the requirements of the statute. 

Excellent work is reported from the liquida- 
tion bureau of the department in taking charge 
of companies that have had to cease business. 
Several tables give particulars of the condition 
of all such companies, and recommendations for 
strengthening the liquidation law are made so as 
to provide better security to policyholders of 
liquidated companies. 





LEGISLATIVE NEWS 








Axspany, N. Y., March 15.—Insurance legis- 
lation made rapid progress in both houses this 
week. With final adjournment scheduled to 
take place Friday, however, quite a number of 
insurance measures yet remain to be disposed of. 

Bills passed by the Senate are the following: 


Senator Towner’s, amending sections 101 and 
101-b, insurance law, by providing that standard 
life insurance policies may provide, if interest 
on a loan is not paid when due, that it shall be 
added to the existing loan, and requiring the ap- 
proval of the Superintendent of Insurance as 
to forms. 

Senator Towner’s, amending section 187, in- 
surance law, by providing that at any time after 
the first annual meeting, directors of mutual em- 
ployers’ liability and workmen’s compensation 
insurance companies may be divided by boards 
into groups, and thereafter one group only 
elected at each annual meeting. 

Senator Cotillo’s, amending sections 142 and 
143, insurance law, relative to agents’ and 
brokers’ certificates of authority. 

Senator Towner’s, repealing section 125, in- 
surance law, relative to the conversion of mu- 
tual fire insurance companies into stock fire in- 
surance companies. 

Assemblyman Hutchinson’s, amending section 
107, insurance law, relative to group health 
and accident policies. 

The House has passed Senator Duell’s bill, 
adding new subdivision I-a to section 15, work- 
men’s compensation law, by providing that 
where a person engaged as a keeper, guard or 
orderly in a State prison or State hospital suf- 
fers total permanent disability while engaged in 
preventing the escape of an inmate, there shall 
be paid him during such period of disability the 
full amount of his average weekly wages. 

Bills advanced to the order of final passage 
by the Senate are the following: 

Senator Dick’s, amending section 22, insur- 
ance law, by providing for reinsurance of out- 
standing business in a foreign country by any 
domestic life insurance company which has dis- 
continued issuance of new business in such 
country. 

Senator Tolbert’s, amending section 282-b, 
highway law, by requiring indemnity bonds for 
motor vehicles transporting passengers for hire 
in first-class cities. 

The House has advanced these bills to the 
order of final passage: 

Assemblyman Everett’s, amending the educa- 
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tion law by authorizing a village or City to jp. 
sure a college recognized by the State Depart. 
ment of Education. 

Assemblyman McWhinney’s, amending se. 
tions 70 and 71, insurance law, and adding ney 
section 71-a, by providing for the incorpora. 
tion of companies to insure on the mutual plan 
upon any risks specified in the Ist, 2d, sth, 6th, 
7th, 8th, roth or 11th subdivisions of section 2, 

Assemblyman Hutchinson’s, repealing sectioy 
125, insurance law, relative to converting my. 
tual fire insurance companies into stock fire in- 
surance companies. 

Assemblyman Hutchinson’s, amending section 
187, insurance law, by providing that at any 
time after the first annual meeting the direc. 
tors of a mutual employers’ liability and work. 
men’s compensation insurance company may he 
divided by boards into groups, and thereafter 
one group elected at such annual meeting. 

Assemblyman Hutchinson’s, amending 1 an( 
101-b, insurance law, by providing that the 
standard life insurance policy may provide, if 
interest on a loan is not paid when due, that jt 
shall be added to the existing loan, and requir. 
ing the approval of the Superintendent of In. 
surance as to forms. 

Assemblyman Slacer’s, amending section 2 
insurance law, by providing for reinsurance of 
outstanding business in a foreign country of any 
domestic life insurance company which has dis- 
continued the issuance of new business in such 
country. 

The House insurance committee has reported 
favorably the bill of Assemblyman Hutchin- 
son, amending section 142, insurance law, by 
providing for revocation of an agent's certificate 
of authority if he has made material misstate. 
ments in his application, or demonstrated his 

incompetency or untrustworthiness to do busi- 
ness as an insurance agent. 


Coal Dust Explosion Hazards in Coal Mines 


With the idea of preventing explosions in 
coal mines, the Bureay of Mines conducts coal 
dust explosion hazards in mines in which it 
has been found by observation of the district or 
field engineers that there are conditions favor- 
able for a gas or dust explosion. In making 
such an explosion hazard investigation, samples 
of the mine air are obtained for analysis, sam- 
ple of the road and rib dust are taken for siz- 
ing and analysis, and a large sample of the coal, 
ranging from three to five tons, is obtained and 
shipped to the Experimental Mine of the Bu- 
reau, where the coal is reduced to dust oi a 
size equivalent to the size of the coal dust that 
is found in the mine. Tests are then conducted 
in the Experimental Mine, using the pulverized 
coal to determine its explosibility, and pulver- 
ized shale or rock dust is mixed with the coal 
dust in increasing proportions until the coal 
dust will not propagate an explosion. A report 
is then compiled, consolidating the field notes and 
the Experimental Mine data, and a copy fur- 
nished the operator, with such recommendations 
as appear proper for putting the mine in 4 
condition as to render it immune from the prob- 
ability of a dust explosion. 
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Two Mutuals Were in Bad Shape 
Gross mismanagement and the hypothecating 
of securities were charged by the Insurance ll 
partment, which last week took over two aoa 
York mutuals, the Motor Car Mutual Casualty 
Company and the Motor Car Mutual Fire In- 
grance Company, of which Mason C. Reinboth 
on president and Walter B. Renton general 
manager. The charges include the allegations 
hased on testimony that the agency company 
yhich operated the two insurance companies se- 
wred loans from the banks to the extent of 
s120900 on hypothecated securities valued at 
$150,000 which belonged to the insurance com- 
ies and with the proceeds of the loans paid 
balances owing to the insurance companies. 

The report also alleges a system of fake 
husiness reports, which were made to show a 
glvent condition of the two insurance compa- 
nies when they were insolvent. Charges are 
also made of excessive expenses in connection 
with the management of the two concerns and 
reckless underwriting, which resulted in the 
concerns becoming a dumping ground for un- 
desirable risks. 

Walter B. Renton, who was connected with 
the underwriting department of these compa- 
nies prior to March 15, 1920, but who resigned 
all connection with them from that date, states 
that he had no knowledge of the transactions 
criticised in connection with the securities al- 
leged to have been hypothecated. He states to 
Tue SpecTATOR that his connection with the 
companies ceased absolutely on March 15, 1920, 
and although he had been a director, his duties 
were confined to the underwriting side of the 


pat 
its 


business. 


Stables as Fire Risks 


The recent burning of a brick stable at the 
Indiana State Fair Grounds, Indianapolis, in 
which 100 valuable horses were burned, causing 
a loss estimated at $200,000, directs attention 
to stables as underwriting risks. This subject is 
treated as follows in the book entitled Fire In- 
surance Inspection and Underwriting, by C. C. 
Dominge and W. O. Lincoln, published by The 
Spectator Company : 


StastEs (horses)—It is important that the 
location and number of horses be fully brought 
out in an inspection report of a stable risk, 
also whether the runway is straight or wind- 
ig and leads directly to the street or whether 
itmay be blocked at night by wagons. The 
ire record proves that you may count on a 
total loss in almost all cases where the animals 
are above or below the grade floor, unless the 
exits and runways are standard. A horse can- 
not be led from a burning building until his 
tyes are blindfolded. 

Oat CrusHers—Should have magnet attach- 
ments so that nails and other foreign metallic 
substances will not pass through the roller and 
cause sparks to ignite the dust. 

STABLE LANTERNS—Whenever gas lights are 
wed in stables, the jets should be protected with 
glass enclosed lanterns which prevent the hay 
and straw from coming in contact with naked 
lame. Kerosene lanterns should not. be per- 


mitted. Electricity is the best method of light- 
ing, 
Private Famity Stanie—This is perhaps the 
st class that can be had and is one used ex- 
tlusively by one family for housing of horses 
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and pleasure vehicles. Usually the upper por- 
tion of the building is occupied for dwellings 
by the coachmen. There may also be a hay 
loft containing rubbish. 

PRIVATE Business STABLE—This is one where 
the occupancy is that of a single tenant hous- 
ing horses and business vehicles and run as 
part of or in conjunction with some regular 
business. This class would include stables run 
in conjunction with retail stores, breweries, 
dairies and large merchants. These are usually 
desirable, as the conditions present are in most 
cases better than the ordinary stable because 
more attention is paid to care and maintenance. 

BoARDING STABLES—These are commonly 
used by individuals or merchants for the board- 
ing of their horses, carriages and wagons. In 
other words, the proprietor reaps a profit for 
assuming this care. 

LivERY StABLEs—In these stables, horses, car- 
riages and wagons are kept for renting to 
others, and quite often they are run in connec- 
tion with boarding stables. While not so de- 
sirable as a private business stable, they are 
good as second choice. 

Ripinc AcADEMIES—They are usually an ad- 
junct to a livery stable and consist of a large 
covered addition with a tan-bark floor for in- 
docr riding. They can be placed in the same 
class as livery stables. 

EXPRESS AND TRUCKING StastEs—While 
similar to private business stables attention 
should be given to the kinds of merchandise apt 
to be stored on the premises overnight. 

ConTRACToRS’ STABLES—Private business in 
nature, but usually filled with wooden forms 
and moulds, tools, machinery, rigging, ete. 
Laborers have caused many fires by smoking. 
The poorest type of stable risks. 

SALES STApLEs—At these stables, usually only 
horses are kept and they are held for private 
sales or auctions. This is one of the most 
carelessly kept classes, mainly because the help 
employed is not of the best. The sporting trade 
and representatives of buyers frequent these 
stables smoking, etc. As a rule, there is not 
much interest in keeping these stables clean, 
because the horses are kept for a short time 
only. On the other hand the horses are kept 
spic and span so as to command a good price. 
They are not so good as would be in a private 
business or family stable. 

VETERINARY STABLES—In these stables, horses 
are doctored and treated for wounds, lameness, 
etc. The class can be likened to hospitals, for 
in case of fire many of the horses will perish 
because some cannot be moved except with great 
difficulty. In some cases it will be found that 
horses are suspended from the ceiling by braces. 


Union & Phenix Espanol Makes Gain in 
Surplus 

The United States branch of the Union and 
Phenix Espanol of Madrid, Spain, gained about 
$495,000 in surplus last year, of which it re- 
mitted to the home office about $116,000, so 
that it closed the year with an increase in its 
American surplus of about $379,000. As of 
January I, 1922, the company’s United States 
branch possessed assets amounting to $3,937,- 
150, while its free surplus was then $625,151, 
showing that the company’s American affairs 
are in excellent condition. The high esteem in 
which this reinsurance company is held among 
the direct writing companies is demonstrated by 
the fact that its net premium income last year 
exceeded $3,100,000. The bulk of the com- 
pany's American business consisted of fire in- 
surance, its net fire premiums having exceeded 
$2,950,000 in 192T. It also wrote over $109,000 
of motor vehicle premiums, and smaller amounts 
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of tornado, sprinkler leakage, and riot and civil 
The Union and Phenix Es- 
panol has been operating in this country for 
many years, and has established an excellent 
reputation in this field. 

Its United States managers—Fester, Fother- 


commotion risks. 


gill & Hartung of New York—are widely 
known as specialists in reinsurance and are 
United States managers of several other com- 
panies, as well as the Union and Phenix 
Espanol. 


Sumner Ballard’s Reinsurance Group 

The group of six American and foreign com- 
panies writing fire reinsurance business in this 
country under the management of Sumner Bal- 
lard of New York present very strong financial 
statements as of January 1, 1922. Together, 
these companies now have assets in this country 
exceeding $18,647,000, while their combined sur- 
plus as to policyholders is in excess of $6,444,- 
ooo. 

The International of New York, of which Mr. 
Ballard is president, now possesses $6,308,978 
of resources, with a policyholders’ surplus of 
$2,010,375, inclusive of $1,000,000 capital. 

The Skandinavia of Copenhagen shows assets 
in the United States amounting to $6,940,215, 
including surplus, $1,702,095. 

The National of Copenhagen has $2,549,400 
of assets, its surplus being $800,411. 

The Metropolitan National of Havana ex- 
hibits $1,007,259 of assets, while its surplus is 
$403,360. 

The New India of Bombay reports assets ag- 
gregating $1,232,038, and its surplus is $1,007,- 
668. 

The Osaka Marine and Fire of Osaka, Japan, 
shows assets and surplus of $521,552, the com- 
pany having recently been licensed to do busi- 
ness in this country. 

The combined unearned premium reserve of 
the five companies which did business in the 
United States last year amounts to $8,278,000 
and indicates a volume of business which speaks 
well for the popularity of Mr. Ballard’s group 
of companies among the direct-writing- compa- 
nies in this country, their net premium writings 
having exceeded $11,270,000 last year. The in- 
vestments of these companies are well diversi- 
fied, but include large sums of United States 
Liberty bonds. Mr. Ballard has been remark- 
ably successful in building up a large business 
for this important group of reinsurance institu- 
tions. 


Trick Theft Not Covered by Robbery In- 
surance 


An interesting decision has been handed down 
by Supreme Court Justice McAvoy in a suit 
by the banking firm of C. B. Richard & Co. 
against the Great Eastern Casualty Company 
on a policy covering loss by robbery, in which 
the court held yesterday that “larceny by trick” 
was not covered by the policy. 

The loss arose through the fact that an un- 
known person telephoned the plaintiffs and 
asked to have 500 English pounds sent to the 
British Consulate here to be exchanged for 
American dollars. The person telephoning 








S. UNTERMYER, ACCUSER 


Underwriters Are Charged With Con- 
spiracy and Other Crimes 


STATE FUND MONOPOLY DEMANDED 


Fire Underwriters Endeavor to Correct 
Erroneous Ideas and Statements 

During the last week, Samuel Untermyer, 
volunteer counsel for the Lockwood Housing 
Investigating Committee of the New York 
Legislative, has stood out pre-eminently as the 
great accuser. There are few indeed whom he 
does not seem to consider guilty of criminal 
conspiracy against the people; he accuses un- 
derwriters of various classes of conspiring to 
wreck the State Fund, to extort excessive pre- 
miums (some companies are also accused of 
slashing rates), and the wholesale accuser even 
goes so far as to ask, “Is the Legislature going 
to become a party in this conspiracy?” (mean- 
ing the dreadful conspiracy to “throttle” the 
State Fund). But Untermyer will not let the 
law-makers consummate this heinous proceed- 
ing—he says he “won't sit quietly by and see 
this foul conspiracy proceed.” 

Mr. Untermyer, contrary to President Hard- 
ing’s slogan, “more business in government and 
less government in business,’”’ apparently desires 
that the State Fund shall be given a monopoly 
of the workmen’s compensation insurance busi- 
ness, so that the business concerns which now 
prefer to place 91 per cent of the workmen’s 
compensation insurance with insurance compa- 
nies, would be forced to place 1co per cent with 
the State Fund. Perhaps most business men 
would rather be free to conduct their business 
according to their own judgment than to have 
Mr. Untermyer’s preference thrust upon them. 
If Mr. Untermyer has any workmen’s compen- 
sation to place, he is at liberty to secure it from 
the State Fund and thus attain for himself all 
the benefits he so clearly sees in that type of 
protection; but he need not attempt to compel 
all others to patronize the State Fund, though 
they are now perfectly free to do so if they 
wish to. 


W. FE. MALLALIEU REFUTES STATEMENT 


The absurd statements made concerning fire 
insurance matters, which have been so easily 


(Continued on previous page) 
promised to pay at once. C. B. Richard & Co. 
sent a messenger to a room in the Whitehall 
building, where the consulate has its office. 

When the messenger reached this room a man 
stepped from the doorway, told him that he was 
the person who called up the bankers and took 
the English pounds. The man disappeared and 
the money was not recovered. 

C. B. Richard & Co. sued for $2150, the 
amount lost, but Justice McAvoy ruled that the 
scheme had none of the “ancient or modern 
elements essential to the concept of robbery.” 
Violence or fear of violence, his decision said, 
or an overt felonious act of which the cus- 
todian of the property was cognizant was neces- 
sary to a recovery on the robbery policy. 
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refuted by W. E. Mallalieu, manager of the 
National Board of Fire Underwriters, serve to 
throw doubt upon other deductions made by the 
committee or its counsel. Thus Mr. Mallalieu 
riddles the assertion that a particular bill, if 
enacted into law, would give fire insurance 
policyholders in New York State $400,000,000 
yearly, by showing that the total amount of 
such premiums is only $82,500,000. 

President John B. Morton, of the National 
Board of Fire Underwriters, in a statement re- 
plying to Mr. Untermyer’s ridiculous and un- 
justifiable charges of thievery, extortion, con- 
spiracy, etc., against the fire underwriters, speci- 
fies allegations made by Mr. Untermyer which 
he says are untrue and which he further states 
Mr. Untermyer knows to be untrue. Mr. 
Morton also expresses the hope that Mr. Un- 
termyer will actually carry out his threat 
and submit the facts to the grand jury, as the 
companies may then get fair play, which “they 
never can get in any investigation under the 
domination of Mr. Untermyer.” 


GOVERNMENT INTERFERENCE WITH Business 

The propaganda against insurance companies 
starting from the Lockwood Committee activi- 
ties and spread by misleading newspaper head- 
lines and improper deductions from one-sided, 
unexplained testimony, seems to have had some 
effect upon even so generally clear-thinking a 
newspaper as the New York Times. While 
that paper editorially agrees with the statement 
recently made by the National Association of 
Railway and Utilities Commissioners, that 
“there should be as little governmental interfer- 
ence with legitimate business activity as is con- 
sistent with the protection of the rights and 
property of the citizens,” yet it says, in another 
issue, that “the Downing bill, which would take 
workmen’s compensation out of the hands of 
private companies and make it a State monop- 
oly, has much to be said for it.” It is rather 
surprising that so conservative an upholder of 
the rights of property and private business 
should display this leaning toward a socialistic 
and paternalistic scheme. If it is right that the 
insurance companies should be wiped out and a 
State monopoly of their business established, 
why should not the same reasoning be applied 


to all the staple necessities of life? 
x ok Ok 


CostLy STATISTICS 


In his effusion which appeared in Sunday’s 
papers, Mr. Untermyer states that it cost the 
State $50,000 in accountants’ charges to com- 
pile statistics concerning the insurance business, 
and complains that “apparently it might as well 
have been spent on waste paper for all the at- 
tention that these facts and figures have thus 
far received.” He also ejaculates, “One is 
sorely tempted to cry out in despair: what, 
after all, is the use of it all?” That is what 
many taxpayers in New York State would like 
to know. 

Seriously, of what use are statistics that 
show the Home Insurance Company as having 
an “accumulated surplus that belongs to the 
stockholders of about $63,000,000,” when, as 
the company has explained, the actual net sur- 
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plus is less than $21,000,000? Apparently the 
committee’s method of arriving at surplus is 
to deduct capital from total assets, entirely jg. 
noring liabilities. What a simple system of 
accounting ! 

A committee is appointed by the State Legis. 
lature to look into housing conditions, and 
spends $50,000 of the taxpayers’ money in mak. 
ing unwarranted inquisitions into the affairs of 
life and fire insurance companies, having little 
if any, bearing upon the subject the committee 
was appointed to investigate. The cost of fire 
insurance on a house worth $5000 or $6000, or 
an apartment oi equal value, would not average 
over $8 or $10 per annum; surely this negligi- 
ble item could not have any appreciable effect 
in preventing the erection of new structures, 
nor could a reduction of a quarter or half of 
such premium much affect rents. There must 
have been, therefore, some other motive to in- 
duce the committee to spend $50,000 of the 
State’s money in analyzing the transactions of 
the insurance companies. It may be asserted 
that the primary idea was to force such com- 
panies to invest largely in mortgages: but why 
pick on the fire insurance companies in prefer- 
ence to concerns in other lines of business which 
have funds to invest? There is no sound 
reason. 

Replying to the attack on the National Board 
of Fire Underwriters, Wilbur FE. Mallaliey, 
general manager of the board, in an open letter 
to Samuel Untermyer, said: 

Since have made a public attack upon the 
National of Fire Underwriters, of which I 
have the honor of being general manager, I am writing 
you this open letter. 


you 
Board 


You are reported as saying that the National Board 
of Fire Underwriters is ‘fa very powerful but not a 
very reputable body.” There is no more upright and 
honorable organization than the National Board of 
Fire Underwriters in the whole United States. It is 
an association of stock are insurance companies, work- 
ing for greater safety to life and property from fire, 
and its activities are recognized as being of a truly 
public service nature by all who are acquainted with 
them. 
ing insurance rates. 

You state: “That $80,000 of some- 
body’s money for heinous advertising to discredit the 
work of this committee.’ What you term “heinous 
advertising’ was nothing more or less than an effort 
to acquaint the public with the truth about fire insur- 
ance as opposed to the misleading and absolutely er- 
roneous statements alleged to be evidence brought out 
by your methods of examining witnesses, who were not 
and answer 
little more than yes or no to questions. 

Among the errors in your statement appearing in the 


board spent 


permitted counsel who were allowed to 


newspapers of to-day is the assertion that $314,000,000 
a year in premiums go out of this country to foreign 
companies. 

The truth is that during the five years from 1916 
to 1920, inclusive, foreign companies admitted to do 
business in the United States sent $10,000,000 more to 
this country than they took out of it. 

When you say that the bill you propose would save 
$400,000,000 a year to the holders of fire insurance 
policies in New York State alone, you make a still 
ridiculous error, for the total fire insurance pre- 


miums for the year 1921 throughout the entire United 
The 


more 


States amounted to approximately $550,000,000. 
New York State premiums represented about 15 per 
cent of this total, or $82,500,000. The total of $550,- 
000,000 given also illustrates the inaccuracy of your 
claim that fire insurance premiums aggregate $1,500, 
600,000 annually. 

Despite the heavy fire destruction throughout the 
country, fire insurance rates continue to be low. Even 
during the period of inflation, when commodities rosé 
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h as 600 per cent, the cost of fire insurance was 
: evi for a short period only, to the extent of 
pel ar and in only certain of the States. 
- ke by even this slight advance was not general, 
ces the heavily increased éxpense of do- 
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ing business, due to t | 
ing supplies, and all 


riilroad fares, taxes, ; 
other necessities of operation. ; 

The underwriting profit of all fire insurance com- 
anies members of the National Board of Fire Under- 
. for the year ending December 31, 1920, shows 
2.97 per cent, while for a period of 
to 1920, inclusive—there is an 
.02 per cent. This loss in the 


stationery 


p 
writers 
, minus figure of 
fiteen years—1906 
underwriting loss of 
underwriting transactions of the country has been 
taken care of during that fifteen-year period by the 
appreciation in the value of securities in which the 
companies have invested their assets and surplus 
through the action of their boards of directors. If, on 
the other hand, these investments of the companies in 
bonds and securities, which you criticise, had been 
in the nature of mortgage loans, as suggested by you, 
there would have Keen no appreciation in the value 
{ same, and consequently it would have been neces- 
ary for the stockholders—not the policy holders—to 
cahecribe additional funds in order to provide for the 
surplus depleted by the loss in underwriting business. 


The bills before the Senate include: 
companies (without, 
dispose of their 


A bill requiring insurance 
however, compelling 
present securities) to invest at least 40 per cent 
of their future investable funds in mortgage loans 
property to an 


them to 


on improved unencumbered real 
amount not to exceed 6624 per cent of the appraised 
yalue of such property until the total amount of such 
mortgage loans shall from year to year equal 30 per 
cent of the total assets of such companies. ‘This limit 
has already been exceeded by the largest of these com- 
panies; others have reduced their previous proportion 
of investments in this class of security in favor of 
more speculative and less desirable forms of security. 
Senator Lockwood and Assemblyman Caulfield dis- 
sent on the ground that while they believe the in- 
vestments of insurance companies should be restricted 
to high class securities. such as are now permitted for 
life insurance companies and savings banks, they do 
not believe in a compulsory investment law, requiring 
these corporations to invest a specific amount of their 
assets in one designated class of securities. The com- 
panies do a world-wide business and such legislation 
might lead to similar or more special legislation in 
other countries and States, which might be to the 
disadvantage of the New York companies and lessen 
the amount they would be able to loan on mortgages. 
A bill amending section one hundred of the insur- 
ance law, as amended by chapter four hundred and 
eighty-eight of the laws of nineteen hundred and 
twenty-one, so as to strike out the provision giving to 
the Superintendent of Insurance the right to extend 
beyond nineteen hundred and twenty-six the period 
within which such companies are required to dispose 
of their stock investments. 
The original section required the disposition to he 
made within five years after December thirty-first, 
nineteen hundred and six, and the legislature has ex- 
tended that date from time to time until December 
thirty-first, nineteen hundred and twenty-six. 


RECOMMENDED 
A bill amending section 141 of the insurance law 
0 as to provide for State supervision over all rates 
and tate-making bureaus and organizations, and limit- 
Ing the activities of these bureaus and subjecting them 
and their practices to State control. 
A bill granting to all mutual insurance companies 
that Provide safeguards to policyholders equal to those 
Provided by the stock companies, the same right to 
transact all kinds of insurance as are now possessed 
Sa companies organized under the laws of this 

; of foreign states and countries. 

A hill permitting mutual employers’ liability corpora- 
tlons to divide their directors into groups whose terms 
‘eed expire in different years, in the same manner 
n which stock corporations are now so permitted. 
A bill Prohibiting the conversion of mutual com- 
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companies to sell and dispose within five years from 
the passage of this Act of all their investments in 
common or preferred stocks of corporations and of all 
securities held by them other than securities in which 
savings banks and life insurance companies are now 


permitted by law to invest. 


EMERGENCY CONSTRUCTION BY INSURANCE 
CoMPANIES 

The reform of abuses among labor unions, the 
suppression of the illegal combinations among manu- 
facturers, contractors, employers and others furnish- 
ing building materials and the reopening of the chan- 
nels of competition, together with the creation of a 
loan market, will do their share toward eventually 
restoring normal conditions in the building market. 

But all these things will take time. The City of 
New York is in urgent need of at least 70,000 addi- 
tional healthful and sanitary apartments of four rooms 
each that can be rented at not to exceed $9 per month 
per room. 

The bill recommended by this committee and now 
pending before your honorable body permitting life 
insurance companies to construct such houses during a 
limited time and in aid of the existing emergency 
will, in the judgment of your committee, best and 
most expeditiously accomplish that purpose, for the 
reasons stated in the report accompanying the bill. 
Since that report was made preliminary estimates have 
been taken, the Metropolitan Life Insurance Com- 
pany has undertaken a thorough canvass of the situa- 
tion and estimates have been undertaken. It has been 
established that these houses can be built in conveni- 
ent neighborhoods so as to be rented at not exceeding 
$9 per room per month and this rental will allow a 
return of 6 per cent upon the investment over and 
above the charges including liberal allowances for 
repairs and depreciation. 

This result can, however, only be obtained if the 
houses are built in large units. The co-operation of 
organized labor and of manufacturers of and dealers 
in building materials has been even more generous 
than was expected. In almost all lines of the re- 
quired materials manufacturers and dealers have 
agreed either to sell their products at actual cost or 
at prices far below the market. It is estimated that 
these houses can be built under the conditions of co- 
operation now offered at between 15 per cent and 20 
per cent less than in the usual way. 

If the pending bill is passed, work will be begun 
immediately on an experimental square block as soon 
as the contracts for this work have been made so as 
to fix the actual cost of construction. There is no 
reason why contracts for other blocks of houses should 
not immediately follow. 

From the point of view of the insurance companies 
that may choose to engage in this undertaking and of 
their policyholders, the investment is believed to be a 
safe, conservative and lucrative one, apart from the 
splendid public service involved and the advantages 
to be derived therefrom by its own great army of 
policyholders living in the city of New York and 
who are the ones most affected by the existing housing 
crisis. 

The Metropolitan Life Insurance Company has 
250,000 policies outstanding in the city of New York 
that are held by 1,900,000 individuals, equivalent to 
These are mainly 


9. 


over 30 per cent of the population. 
small industrial policies held by working people who 
are the ones directly affected by the existing situation. 
The Prudential Life Insurance Company has at least 
one-half that number of -policies outstanding in the 
city of New York so that these two companies may 
justly be said to be holding in trust the funds of the 
great majority of the people of the city of New York 
who are most in need of this relief. 

The application of a limited amount of the funds 
of these companies to that purpose, assuming that the 
investment iS safe, is in the judgment of your com- 
mittee the best use to which these funds can he put 
in the interest of the policyholders. 


John B. Sanborn, former Minnesota Insurance 
Commissioner, has been appointed judge of the 
Ramsey County District Court by Governor J. 
A. O. Preus. He succeeds Judge Hascal R. 
Brill, who died recently. 
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Extracts from Statements of Fire and 
Marine Insurance Company 


(Supplemental to list published in THe Spectator 
March 2) 
Surplus 
to Policy- 
holders 
$880,741 
783,840 
2,210,310 


Name and Location 
of Company Date Assets 
je 1921 $1,488,362 
1920 1,398,734 
Central, St. 1921 7,300,450 


Albany, 


American 

















EAS cc acecucen ccna 1920 6,793,755 2,020,813 
American Eagle, New 1921 
WOM ss ccccdatcsoaeas 1926 
American Equitable, 1921 2,395,835 1,005,752 
New “Sdtlivercnccnsas 1920 2,904,675 1,137,715 
American Fire, New 1921 1,475,438 679,487 
WOR caaicowbaree 1920 1,181,262 404,140 
Atlantic City Fire, At- 1921 552,648 430,519 
antic City ....0< 60s 1920 528,384 417,460 
Atlas Assurance, Lon- 1921 5,440,809 1,434,752 


1,586,492 


ES ane Ccuwenusamaes 1920 5,396,711 


3altimore American, 1921 1,635,842 












oe  eere rere roe 1926 «1,614,099 
Boston, Boston......... 1921 12,779,109 
1920 13,605,108 

British America, To- 1921 2,5 655,879 

TOMO ce Gdcidle nieuwe 1920 ZZ 533,009 

Buckeye National, To- 1921 2 127,900 

| or OE OR Cr er ei 1920 2 130,920 

Caledonian American, 1921 7 472,588 

MGW NORM eccusaesens 1920 6 461,188 

Camden Fire, Camden... 1921 728 2,407,152 

1920 7.3 2,263,447 

Century, Edinburgh.... 1921 1,1 559,505 

1920 1,110, 602,510 

Columbia, Jersey City.. 1921 2,203,062 1,014,413 

1920 2,109,194 942,706 

Commonwealth, New 1921 4,421,468 1.876,446 

TOE winevevcwwesnsds 1920 4,365,13 1,772,055 

Detroit F. & M., Detroit.1921 5,296,238 1,855,536 

1920 3,264,653 1,797,996 

Eastern, Concord....... 1921 177 130,630 

1920 177 133,656 

Equitable, Charleston... 1921 622,207 

1920 7 963,805 

Equity Fire, Kansas 1921 537,254 430,645 

CHE. kscianccnccsacnce 1926 469,316 369,131 

Farmers Fire, York.... 1921 1,536,892 771,132 

1920 1,483,692 731,265 

Federal Union, Chicago. 1921 685,472 254,135 

1920 726,190 290.460 

Firemens, Newark...... 1921 10,517,443 4,090,571 

1920 9,733,169 3,336,742 

Georgia Tome, Colum- 1921 730,216 342,826 

WR Gc uscacndesve sues 1920 781,350 366,684 






Glens Falls, Glens Falls. 1921 10,345,350 3,776,369 

1926 10,100,510 3,713,140 

Globe National, Sioux 1921 2,333,313 1,233,530 

COs cadecdeuewtows 1920 2,201,324 1,211,491 
Globe & Rutgers, New 1921 46,652,573 
WOR cho ode coeeer 1920 42,765,375 


Hanover Fire, New York 1921 6,889,165 
1920 6,999,464 


Hawkeye Securities, Des 1921 1,867,468 





MEGIMES: co Udeeneesins 1920 1,806,726 
Home, Honotulu....... 1921 407,380 
19206 372,546 

Independence Fire, 1921 481,228 
Philadelphia ......... 1920 472,983 


1,622,364 


Inter-Ocean Reinsur- 1921 
i 1,186,164 


ance, Cedar Rapids... 1920 








Inter-State Fire, Detroit 1921 448,692 
1920 52 28 
Iowa National, Des 1921 1,229,111 
NEGO? rica aie cana 1920 1,229,109 
Knickerbecker, New 1921 1,462,449 
WORM. socacs odena aa 1920 =1,705,690 
Law Union & _ Rock, 1921 1,729,541 869,595 
EGROBG occswescecscces 1920 1,656,946 803,810 
Lincoln Fire, Nashville. 1921 142,458 102,688 
1920 120,141 88,598 
London Assurance, Lon- 1921 7,104,741 2,492,886 
GO cscdecceavaos cos 1920 7,502,641 2,612,921 
Lumbermens, Philadel- 1921 2,210,258 1,482,659 
TED 3 oe coud eeseos 1920 2,110,365 1,376,079 
Lumbermans Mutual, 1921 1,810,430 739,468 
MARSHONE <3 5b ciic sus 1920 »=-1,729,751 621,126 
Marquette National, 1921 2,001,978 881,734 
CHGARO oe dedvecasas 1920 = 1,504,303 501,363 
Mercantile Ins. Co. of 1921 4,048,353 2,096,653 
Am., New York...... 1920 4,060,816 1,947,315 
Merchants, New York. 1921 4,711,878 1,600,388 


1920 4,438,634 1,631,729 


Metropolitan Motor, 
Cleves <6 cesdocscas 1921 187,210 138,108 
Michigan F. & M., De- 1921 2,377,909 909,384 
i, ee addmaes 1920 2,342,770 867,632 
Millers Mutual, Alton. 1921 1,379,063 930,294 
1920 1,384,067 910,985 
Minneapolis F. & M., 1921 1,031,677 353,680 
Minneapolis vace 5920 1,100,698 340,360 
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Mississi + 1s 06 on 410 4 2 D6 e 
lississippi Fire, Jackson 1921 $925,718 $510,832 Motor Vehicle Insurance in 1921 Hartford, Hartford. 2,885,928 
National Automobile, 1921 297,558 125,174 Home, New York *4 520 Ry 
Los Angeles...........- 1920 192,490 120,627 N Ratio of Home F. & M.,. “se on 
National-Ben Franklin, 1921 5,384,242 1,640,270 vn sie : 7 gael Net =e Losses to PEANCISCO: so.cces ss « 227,135 
Radek .......... 1920 57314°612 1,601,342 ompany itten — Premium — New York.. 90,680 
Nationa oH 6 96 6 2 9 2 air Ke mporters & Exporte 
ne eae, Tae eee eee, aes | on tna, Hartford...... $1,933,582 $1,462,491 75.6 Rew Yok ....... ss6nee 5 
20 2/,11Z,02 8,318,306 Agricultural, Watert’n *420,451 $270, 763 64.3 Ins. Co. of North Am. ore “oe 
National Security Fire, 1921 520,382 369,757 American, Newérk... 1,162,707 74.8 Philadelphia .. oo. 2.491.999 oe 
CET Ea aS Sage 1920 534,280 353,583 “Amer. Auto., St. Louis 3,103,254 — ima ee Ole 
Netherlands, The Hague 1921 1,488,672 683,303 pore Eseiz ”N reuls Bien —: eo Pe “oo 
1920 1,565,144 663,861 cua a 181,444 68.2. Iowa Mfrs., Waterloo. 56,371 5157 
Nevada Fire, Reno.... 1921 447,756 356,276 America, N. Y..... 220,172 35.4 peng a <a T7772 1705500 
: ; _ 1920 437,408 344.703 Atlas, London........ 554,853 65.4 OP ages = tae ; 
New York State Fire, Automobile, Hartford. *2,434,689 95.4 eee Bik ae a * aeee 
DOONG cp aewcan nce 1921 570,177 442,953 Bankers & Shippers, 5 ies oon ies ge ee in Pood 
a ei ancinncd . seen Rend pp a ee 884,674 siainas ia oo Assur., London 428.716 278,043 
1920 2°483'492 Boston, “Boston... 1,128,933 679,663 60.2,“ Livert Saas 
nq : : . “sah Pi thal poh ses ROGGE so .sicvs marcas *762,904 #5 Oo” O40, 
ii ~~ - 109 5 997 797 3ritish Gen., London 215,191 65,990 30. ii re 537,848 
& ire, New York a Seyperthoingd Caledonian, Edinburgh 377,922 266,986 70 6 Lumbermans, Mutual * 
. r : es : ’ California, San Fran. 197,185 428,216 217.2 Mansfield .......-. 54.458 
North American Nat’l, 1921 927,455 Camden Fire, Camden 315,181 263.272 “93°5 Mechs, & Traders, New 
Des: DIGIC. oo. s:0 v0 1920 883,944 Central Mfrs. Mutual, Ares ities ae Orleans ........... 66,523 
North Carolina Home, 1921 1,113,779 _ Van Wert ......... 427,630 234,430 54.8  Aercantile, New York. 256,155 217,841 
Ralkiohs 2h ee 1920 1,022,569 700,415 Century, Edinburgh. 202,438 135,434 66.9 omg New York. *179,749 " 
: ‘it 3 i ’ —_ Millers Nat’l, be ics y * 8 5 Qn 
Northern Assurance, 1921 9,610,941 3,277,379 x Y eagle ork, 35 5 Milwauke " ve i nee 7 
° ; 610,941 8, fs Se ere 409,833 108,584 26,5 Milwaukee Mechanics, 
St oe ry 1920 9,567,157 3,117,395 Columbia, Jersey City 589,775 730,492 123.8 Milwaukee ........ 72,947 229.510 
Northwestern F. & M., 1921 1,460,037 692,378 Commercial Union, = National, Hartford. 2,530, 346 1,521;168 
Minneapolis ......... 1920 =1,757,797 631,710 London .. ++s-+- 1,028,098 701,678 68.2 Nat'l-Ben Frank Li n, ie 
Northwestern National, 1921 10,452,176 3,339,916 Commercial Ur n’n, N. Y. 266,475 253,688 95.2 : Pittsburgh Suk anere-aiar es 198,501 291,699 
Milwaukee .......... 1920 9,976,838 2,912,300 cmon a ni one 384 94627 rings Mere ng rome a "444,009 
- 5 7.2 7 : : Sead onnecticut, 246.273 762 Nat'l Uni itts 576.703 3109 0R 
Norwich Union, Norwich 1921 5,810,555 ~=—-1,669,261 Continental, N. y se 899 9 246,273 — a : oer 566,408 612,960 
1926 5,327,801 1,289,253 Eagle Star & British ae OS Co ee “ie ee 
~ “a ote > Ss 1 y , 
Old Colony, Boston.... i921 4,152,178 2,287,383 _Doms., London .... 599,290 363,261 60.6 : ‘Br wan oo 76,003 287 
1920 4,113,634 2,134,348 Employers Fire, Boston 109,985 19,635 17.9 New Hampshire, Man- satin ee 
Patriotic Assurance, 1921 1,013,730 500,020 peagiarppcrsey City. 1,222,056 704,680 57.7 wang je ge take aooveee 
_ Sige peaininetans a 6 es OT ee ee ee ee: 
Pennsylvania Fire, Phila- 1921 10,474,555 3,672,968 F 4iss tion, Phila. 767, L6 544,109 70.9 Niagara, New York. *1902°819 : *7 62,326 
EMR ar scicch atacies 1920 10,342'331 2,015,058 Firemans’ Newark... 401,465 284,364 70.8 North Brit. & Mercan- 762,326 
Peoples National, Phila- 1921 2,374,969 1,203,197 Francisco es *3,295,777 *2,881,2 7 eg 5 pogo erg 
21 374,969 ,208,1§ ‘ ORB CO 5.5 005-525 :a\e 777 2,881,214 87.4 Northern, London.. 537,507 537,67 
HeWMIA. coc dws en st 1926 21322498 ©1189.542 Franklin, Philadelphia ‘967,639 851,096 88.0 North River, New York 994/098 pre 
Phoenix, Hartford...... 1921 24,014,028 12,424,686 Glens ae N.Y.. 1,942,920 1,488,286 76.6 Northwestern F.& My pis 
1920 23,629,511 11,974,421 Globe ‘ ty hea gg 1, <a, . d 65.3 Minneapolis ....... 58.388 
© yers, N. ° = § ) g te 
Pittsburgh, Pittsburgh.. 1921 706,041 285,399 (Guaranty Fire, N. Y.. 225 10 = s6, 856 oe —- eolpuapieenel ) 
1920 703,317 280,048 Hamilton, New York. 515,600 281,408 54.6 Nesthwetecs Maslonsl ibaa aaa 
Potomac, Washington... 1921 945,022 470,787 Hanover, New York.. 489,999 324,174 66.2 Milwaukee ...... i 291,094 SUT 
920 922,342 23,19 a 
Prudentia Re- & Coins., 1921 3,555,554 1,232,898 
CNID  s ss os estexn'sece 1920 3,349,747 1,101,771 
Queen, New York...... 1921 17,125,599 7,298,172 
1920 17,044,650 7,024,199 
Republic, Pittsburgh.... 1921 1,527,336 459,112 
1920 1,436,116 441,616 
Rockingham Fire, Leaks- 1921 83,419 74,627 MORE PROFITS 
“LT OGR PQ Copiers erste aoe 1920 78,694 70,741 
Safeguard, New York.. 1921 1,241,926 670,931 
1920 1,091,617 625,340 Yourn i i " 
Savannah Fire, Savannah 1921 449,182 299,101 h " profit 8 _— mortgage loans id the interest, ae 
1920 414,624 303,962 the cost of handling. 
Scottish Union & Nat’l, 1921 8,443,501 3,909,381 
Edinburgh .......... 1920 8,250,017 3,264,827 Let us show you how to reduce that minus. Our 
Southern Home, Charles- 1921 879,980 502,488 
WON, cache aso bene aware 1920 759,551 470,136 e e 
Springfield F. & M., 1921 20,384,250 7,061,111 N | y ] I P li i 
SOPMNOREG§ .6.0:6-9:4 450106 1920 20,374,875 6,533,418 ationa it e nsurance o1lcies 
St. Paul F. & M., St. 1921 19,610,264 8,383,808 Y Farm M # 
PUNE! “snc aewannews 1920 19,976,480 7,455,032 on our ar ortgage oans 
tenting Fire, Indian- 1921 2,438,109 1,432,442 bl 
BDOMG: <.c:0s.0n 0:0 v0 00s 1920 2,501,24 393,456 i i i 
Stuyvesant, New York. 1921 nape “i pa ca aa ; i ¥ ey “0 i cael een « 
} : — ee ae abstracts and other investigations. 
Sen, Gondon..<<.6.00% 1921 6,964,324 2,274,837 
; 1920 6.658217 1.662015 WE INSURE TITLES ANYWHERE IN THE UNITED STATES 
— F. & L., Gothen- 1921 3,004,018 1,270,975 
9 6 2 09R xe 4S re 
erie can iene 1920 2,992,028 1,056,421 Ask for Our Special Booklet T. S. 











Swiss Reins., Zurich.... 1921 3,485,116 855,515 
1920 3,195,251 756,106 
Underwriters, Concord.. 1921 357,115 324,934 
1920 367,442 333,475 
Union Fire, Buffalo.... 1921 627,607 405,994 NEW ‘ ORK 
1920 620,351 365,505 
Union Fire, Paris...... 1921 1,716,759 589,422 
wa toes 6 ate TITLE AND MORTGAGE 
Union Reserve, New 1921 1,577,658 821,683 
WORE UG obs caneuwnswk 1920 1,155,761 981,036 
United States Fire, New 1921 13,227,788 4,458,236 COMPANY 
Dade ee hin sce 1920 12.569,532  4/278.547 
Utah Home, Salt Lake 1921 1,986,609 1,320,504 
SEI ach eGa eiciawe nee 1920 2,703,766 1,494,345 135 Broadway, New York 
Victory, Philadelphia... 1921 1,568,275 740,356 
: i ; 1920 1.470.178 840,239 Capital, Surplus and Undivided Profits more than 
ulcan Fire, San Fran- 1921 1,472,045 778,643 
RIND era rane or. 1920 1,649,127 757,147 $5,000,000 
es st . rn_ Assurance, 1921 4,835,545 1,599,555 
DOGO: weeueaseness 1920 5,279,511 1,734,843 , ‘i 
oa vd n Automobile, 1921 675,062 203,664 at mee 
‘or MOOK sass e cba o> 1920 446,736 162,100 i 
Westchester Fire, New 1921 16,590,927 2,795,451 American Trust Company 
RR Sagat aapiti 1920 10,688,471 2,577,833 
Yorkshire, York........ 192 2,935,25 55 
1921 935,231 1,084,554 “SECURE AS THE BEDROCK OF NEW YORK” 





1920 2,743,342 1,098,520 
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March 16, 1922 


A eae ans ree 
OK Tr? Norwich $5 16,797 $426,338 16.6 
Norwich ers LeRoy 178.001 183,727 77 
Ohio | lony, Boston 253,918 177,018 69 7 
Old Hartford. . 514,104 345,743 67.2 
Oniett New York... 582,064 258,866 44.5 
Pacific, + 
. ire, res 
= Pare? $0,201 45,884 57.2 
i Dees Sa 344,209 356,664 103.6 
Palatine, London... --- 180,647 93,469 51.8 


Dublin. ooo 


Patriotic, hits 608,283 397,766 65.4 
ensvivania, Phila... 8,256 ULM 2 
pean? Fire, Frederick _ 32,773 annuee = : 
agai London....- 588,110 Sone! dss 
Pho ix. Hartford 847,748 592,269 69.9 
= . 9 RFR " +1) € 
Ha Washington. 91,240 55,618 60.9 
eaten Jashington, a 
Providence NY ys ie i ...  *700,886 *593,895 84.7 
rer New York... *1,828,860 *1,095,894 59.9 
eT ciel... *2'118,588 *1,561,539 73.7 
Reva Exch’ge, London 113,406 445,138 392.5 
Safeguard, New York 123,273 47,509 38.6 
Ceattish Union & Na- a iat 
sate Edinburgh. . . 321,080 429,153 133.6 
SeontitY, New Haven. 338,499 313,022 92.5 
Senetalt F, & Nhs a 
Springfield . 723,132 543,384 75.1 


Springfield ..--+--- 
St Paul F. & M., 


Mae ceccacecisiccocetste 1,563,113 1,307,195 83.6 


164,586 81,337 49.4 





sHIvves New York 
—," Pease 545,471 379,819 69.6 
Toko M. & F., Tokio. 164,339 163,208 99.3 
Union, London....... 281,535 286,882 101.9 
Union & Phenix Es- ; aa ae 
panol, Madrid ..... 109,326 74,225 67.9 
Union, Canton ....... 1,838,196 1,364,387 74.2 
United Firemen, Phil. 142,164 29,467 20.7 
United States, Der Wee: 896,727 659,954 (3.6 
i eee 103,302 68,588 66.4 


Urbaine, i . 
Westchester, New York 
World Auxiliary, Lon- 


266,916 300,023 112.4 


GGA niece eos ce <2 278,586 297,742 106.9 
Yorkshire, York...... 669,154 495,670 74.1 
2,349 $53,738,110 74.0 





Totals 

“+ Includes aircraft. 
Car House Fires 

The recent burning of a car barn in Chicago 
draws attention to the subject of car houses as 
frehazards. In this connection, “Fire Insurance 
Inspection and Underwriting,” by C. C. 
Dominge and W. O. Lincoln, published by The 
Spectator Company, has the following informa- 
tion concerning railroad car houses: 


Ramroap Car Houses—A_ standard Rail- 
way Car Storage House should be so con- 


structed and protected that it may not contribute 
in any manner toward the spread of fire therein, 
and contribute only, in case of fire, not to ex- 
ceed sectional losses of the structure. One 
single division should not exceed the dimensions 
to expose to any one fire a greater number of 
cars therein than would represent a valuation of 
$200,000 of combustible rolling stock, or a total 
interior trackage of not more than 1800 feet. 

Froorss—To be of brick, concrete, stone, 
cinders or earth. 

Pits—To have brick, stone or concrete re- 
taining walls or piers; brick or concrete floors; 
steps of stone, concrete or iron; the rails to be 
supported on brick, concrete stone or wood 
stringers exposed on one side only, and to have 
not more than four-track sections communicat- 
ing, 

StaBLE Hazarps are now practically nil. 
Electricity for power and heat is the main 
hazard. Large areas, construction features, un- 
tidy condition in pits between tracks, repair and 
paint shops, sand heaters, employees lounging 
m toilet rooms and clothing closets are also 
matters of importance for inspection. The fire 
record is. fair. 

Tracks—To run clear from building, with- 
out break or transfer table. To be terminated 
by suitable bumpers, so that there will be a clear 
space of not less than three feet between bump- 
ers and wall of building. Special track work in 
'ront of building to be provided with guard 
rails, where necessary. 

Track Dcoors—Track doors to be in pairs, 
to be arranged so that whether open or 
closed any door of one pair will not interfere 
with the operation of any other pair. When 








within ten feet of cut-off walls, to be con- 
structed and hung as for a standard swinging 
hredoor. Approved metal roller doors may also 
be used. 
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Indianapolis Fire Prevention Move 

INDIANAPOLIS, IND., Feb. 21.—Frank C. Jor- 
dan, chairman of the Indianapolis Chamber of 
Commerce fire prevention committee, has an- 
nounced that 10,000 resident property-owners of 
Indianapolis and 3000 representatives of the 
leading stores, industries and warehouses will be 
appointed on a city-wide fire prevention com- 
mittee. Mr. Jordan, together with John J. 
O’Brien, chief of the Indianapolis fire depart- 
ment, and Jacob E. Reidel, chief of the munici- 
pal fire prevention bureau, have completed plans 
which, they say, provide for the most extensive 
educational fire prevention campaign ever at- 
tempted in Indiana. 


Fire Officials Form New Club 


President A. R. Monroe of the Newark Fire 
Insurance Company was elected president of the 
newly organized Round Table of New York at a 
meeting last week, at which the club duly came 
into existence. The New York Round Table 
started with twenty-eight members and included 
J. W. Cochran of Philadelphia, C. F. Shall- 
cross, A. Terry Post, C. F. Sturhahn of Hart- 
ford, Everard C. Stokes, A. R. Monroe of New- 
ark, J. A. Kelsey, Clarence A. Ludlum, H. N. 
Kelsey, Raymond FE. Jones, William A. Blodgett, 
O. FE. Schaefer, G. H. Batchelder, Oswald G. 
Boyle, H. A. Smith of Hartford, Frank L. Hil- 
ton, B. M. Culver, EF. G. Seibels, Walter Carter, 
C. W. Bailey of Newark, B. N. Carvalho of 
Hartford, Fred A. Hubbard, P. T. Kelsey, A. T. 
Tamblyn, W. Mackintosh, M. L. Heide, J. B. 
Boss of Hartford, Charles H. Coates. 


Forest fires in California during last year, accord- 
ing to a recent announcement of the United States 
Forest Service, numbered 2245. The loss is es- 
timated to approximate $1,000,000, and was appor- 
tioned as follows: hay and grain fields, $370,000; 
range losses, $367,000; timber, $68,006; improvements, 
$190,000. Over $175,000 was spent in fighting these 
fires, 90 per cent of which are attributed to careless- 


ness. 


Bills Signed by Governor 

ALBANY, March 15.—Governor Miller has 
signed these bills amending the insurance law: 

Senator Fearon’s, amending section 55, in 
relation to applications for policies of insurance 
by persons not of full age, but of age, as de- 
termined by the nearest birthday, of not less 
than fifteen years. 

Senator Knight's, amending section 266, pro- 
viding that no assessment corporation shall ex- 
pose itself to any loss or any one risk in an 
amount exceeding $7000, and authorizing such 
corporation to accede to or accept from any 
other such corporation all over $1000 of any 
risk located within the State. 


M. L. Martin’s Growing General Agency 

M. L. Martin of Memphis, Tenn., who repre- 
sents the Employers Indemnity Corporation for 
several States, is building up a big general 
agency, and now has about 200 agents in the 
Memphis territory, many of whom are writing 
automobile insurance as well as accident and 
health. 


The Utah Adjustment Company has been or- 
ganized in Salt Lake City, Utah, with W. H. 
Bywater as president and George E. Bywater as 
secretary-treasurer. The capital is listed at 
$5000. 











—Elimination of 1200 shingle roofs in Indianapolis 
this year is one of the main purposes of a city-wide 
fire prevention campaign. Jacob E. Riedel, chief of 
the city fire prevention bureau, says roof fires are the 
city’s greatest menace and that of the 675 calls an- 
swered by the Indianapolis fire department during 
January, 550 were because of flames on roofs. 

—An inspector whose duty would be to inspect the 
chimney flues of homes, thereby cutting down the 
number of roof fires and eventually reducing the fire 
insurance rates may be appointed by the city council 
of Marion, Ind. The large number of roof fires re- 
cently is responsible for the proposed action. 











THE City HALL at MONTREAL WAS DESTROYED BY FIRE RECENTLY. 





DAMAGE AMOUNTED TO 
SEVERAL MILLION DOLLARS—YES, AND THERE WAS NO INSURANCE 
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FIRE REINSURANCE 


NATIONAL INSURANCE 
COMPANY 


OF COPENHAGEN 
STATEMENT, JANUARY 1, 1922 


Premium Reserve. 
Reserve for Unpaid - Losses ‘and All Other Lia- 


bilities. ... , rene 934,232.38 
ore Tate oko 800,410.69 


$2,549,399.52 


NET SURPLUS. . 
AWOTAT, ASCH LS © a. 0cecsisise ges ceceeeis 


NEW INDIA ASSURANCE 


‘COMPANY 


OF BOMBAY 
STATEMENT JANUARY 1, 1922 


Premium Reserve. : 
Reserve for U npaid Losses and all Other Liabil- 


ities. Se eee a pin pee ae ete 70,159.30 
scram aieuat 1,007,668.23 


. $1,232,038.04 


NET SU RPLUS. 
TOTAL ASSETS 


Cable Address 
**Reinsurer New York’’ 


$814,756.45 


$154,210.51 


SUMNER BALLARD, U. S. Manager 


80 MAIDEN LANE, NEW YORK 


METROPOLITAN NATIONAL 
INSURANCE COMPANY 


OF HAVANA 
STATEMENT, JANUARY 1, 1922 


Premium Reserve. . 

Reserve for Unpaid | Losses and All Other Lia- 
bilities. ... PAs Sete Mn 204,095.77 

NET SURPLUS. Pee eee eee 403,369.41 


TOTAL ASSETS. _ $1,097,259.31 


OSAKA MARINE & FIRE 
INS. CO., LTD. 


OF OSAKA ° 


STATEMENT, JANUARY 1, 1922 


Bonds Deposited with New York Insurance De- 
partment and with Trustees................ 
TOTES PETIT S10 ape ete gerne ES gS a 


$489,794.13 


$414,985.00 
104,001.09 





PCCEUEO MRCETESE Ss. 4.5.6.5 enor a ares ew eihoies Gelele ae 2,565.93 
Dotal Assets. .....5. 6. cn secwssds dates cs, wees 
NET SURPLUS: 0.0.6 csiiw vn cs ca wae ines eeiee “OSI bao Oe 
Telephone 
John 0788 




































THE PHCENIX INSURANCE CO. 


OF HARTFORD, CONN. 
JANUARY Ist, 1922 
CASH CAPITAL = = = = = $3,000,000.00 


ASSETS 
ee ee Po a $1,705,489.25 
Cash in hands of Agents and ir course of transmission..... 1,936,399.49 
Stocks and Bonds........... : READS Seid gett 19,165,441.00 
Real Estate. ... 672,134.42 


Loans on Real Estate. ct he Ore Sire ee as ae 144,150.00 
Collateral Loans..... er ee 100,000.00 
Accumulated Interest and Re nts. and other Claims........ 150,024.45 
Remsurance due on Paid Losses. ... 2.0... ccc cece 140,389.72 


SEAL GASH ASSETS 025 osc av tevecea sense wn "$24,01 014,028. 33 


LIABILITIES 
Cash Capital. oo... osc. i PERN si, ee a 
Reserve for Outstanding Losses................ccccccces 1,677 ,736.70 
ee 8 ere 9,511,356.21 
Reserve for 7 wee and all other Liabilities......... 400,249.75 
NET SURPLUS. ; 9 424,685.67 


$24,014,028.33 
Surplus to Policy=Holders, $12,424,685.67 


Total Losses Paid since Organization of Company, 


$105,438,627.87 


EDWARD MILLIGAN, PRESIDENT 

GEO. M. LOVEJOY, VicE-PRESIDENT 

JOHN B. KNOX, SEcRETARY 
THOMAS C. TEMPLE, SECRETARY 

GEO. C. LONG, JR., SECRETARY 
HENRY P. WHITMAN, Ass’t SEc’y 

F ings D C. GUSTETTER, Ass’r SEc’y 
EDWARD V. CHAPLIN, Ass’t SE _* 

. MINOT BLAKE, Ass’t SEc’y 


$3,000 ,000.00 


GEORGE H. TYSON, GeneralAgent Pacific Department,SanFrancisco,Cal. 

J. W. TATLEY, Mz anager Canadian Department, Montreal, Canada 
WM. H. McGEE & COo.. G pane Agents Marine Department, New York, 
Zz 


THE TRUST COMPANY OF CUBA, General Agent, Havana, Cuba 














—_ial 


SOUND, SOLID AND SUCCESSFUL 


NEW HAMPSHIRE 
FIRE 
INSURANCE Co. 


MANCHESTER,N.H. 





FIFTY-FIRST | 
“PROGRESSIVE ANNUAL STATEMENT" 
January 1,1921 

CASH CAPITAL $ 1,750,000.00 
ASSETS $ 10,277,226.70 
LIABILITIES.Except Capital $ 5,903,643.86 
NET SURPLUS $ 2,623,582.84 
SURPLUS TO POLICY HOLDERS $ 4,373,582.84 
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FIRE REINS URAN CE 
Es * | 
Skandinavia Insurance Company 
OF COPENHAGEN 
Statement January 1, 1922 
i ie nh A as Hes Ke $3 631,741.45 
Reserve for Unpaid Losses and All Other Liabilities. 1,606,379.13 
Cs oii ne 45 oee deseN os Osea 1,702,094.57 
Ts es on os on hee $6,940,215.15 
SUMNER BALLARD, U. S. Manager 
80 Maiden Lane, New York 
Cable Address Telephone 


‘‘Reinsurer New York’’ John 0788 

















FIRE REINSURANCE 





International Insurance Company 
OF NEW YORK 


Statement January 1, 1922 








i aio a ss ee Kadnxeneesdieedane $3,188,311.38 

Reserve for Unpaid Losses and All Other Liabilities. 1,110,291.60 

oF gy | sy.) re $1,000,000.00 

\. ¥@ '| .. 2). aa eeerrre 1,010,375.32  2,010,375.32 
po > ee ee ret $6,308,978.30 


SUMNER BALLARD, President 
80 Maiden Lane, New York City 


Cable Address Telephone 
‘“‘Reinsurer New York’’ John 0788 
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WE HAVE TWO CHOICE OPENINGS IN 
Kansas and South Dakota 


GA DIRECT connection with an es- 
tablished company —with a contract 
paying 

GSUBSTANTIAL FIRST YEAR COM- 
MISSIONS 

@SPLENDID RENEWAL COMMIS- 
SIONS 

LIBERAL CASH ALLOWANCE 

@Territory and contract under which 
General Agencies may be established 


We have such a proposition to offer 
in some choice territory 


<sSe 2Z2cADOVVO Zr 


The MINNESOTA MUTUAL LIFE INS. CO. 
ST. PAUL, MINNESOTA 








North American National Insurance Company 


Des Moines, Iowa 
Assets, $910,670.66 
Lines Written: 
Fire, Tornado, Hail 


O. P. ODE, President 
JOHN PETERSON, Secret 
W. G. HODGE, oor Secretary 
V. F. BECKER, Treasurer 














<se Zen nrovyvo 2r 


























AGENCY CO-OPERATION 


through direct mail advert’sing is just one of the 
features which give Fidelity men a distinct advantage. 
Last year we distributed 41,341 direct leads—all in- 
terested prospects who requested information. ‘This 
service, and its original policy contracts, enabled 
Fidelity to show an increase of 28.35 per cent. in paid 
business last year. 


Fidelity operates in 40 states. Full level net pre- 
mium reserve basis. Insurance in force over $203,- 
000,000. Faithfully serving insurers since 1878. 


A few openings for the right men. 


FIDELITY MUTUAL LIFE 


INSURANCE COMPANY, Philadelphia 
WALTER LE MAR TALBOT, President 





GENERAL CASUALTY 
and SURETY INSURANCE 


Workmen’s Compensation, Automobile, 
Health, Accident, Plate Glass, Res- 
idence, Burglary, etc. 
Fidelity and Surety Bonds. 


GENERAL CASUALTY & SURETY C0, 


ELMER H. DEARTH, President 
606 cere Ave., Cor.Congress Detroit, Mich. 


INSURANCE 











E. KIMBALL, Pres’t WM.C. DOOLITTLE, Asst. Secty.-Treas, 


CLEVELAND NATIONAL 


FIRE INSURANCE CO, 
CLEVELAND, OHIO 


Because it is a human institution, an Insurance Company cannot be greater nor better 
than the men—officers and agents—engaged in its service. 

That service is a public one, for upon these men the property interests depend for the 
protection the Company furnishes. 

There must be efficiency of the highest order and efficiency rests upon close and intelli- 
gent co-operation between management and agents 

With all the facilities it can extend - sone the CLEVELAND NATIONAL guar 
antees this character of co-operation to t! 

IF YOU WANT THAT KIND OF re “OMPANY YOU HAVE A PLACE IN YOUR 
AGENCY FOR THE CLEVELAND NATI 


ARCHIBALD en a -Treas. and Manag. Underwriter. 











































Journal of the Institute of Actuaries 


Those who areinterested in The Journal of the Institute 
of Actuaries of Great Britain will be glad to learn that 
The Spectator Company is now in a position to supply 
more or Jess complete sets of this work. The sets which 
may be secured are as follows: 


One COMPLETE SET from Volume I to 
Volume 52, inclusive, up to date, very valuable 
because many volumes are out of print. 











Volume 23, to date, complete, unbound. 

The following odd volumes may also be secured: 7, 23, 
25, 28, 32, 33 and 34, in parts. 

The Spectator Company solicits correspondence with 
those interested in the purchase of any or all of the above 
works, and will quote prices on same upon application. 


GREAT REPUBLIC LIFE INSURANCE COMPANY 


Los Angeles, California 


CAPITAL, $500,000 FULLY PAID 


GREAT OPPORTUNITY 
FOR LIVE MEN 
H. S. Bridgewater, 1951-52 Railway Exchange Bldg., St. 
Louis, Mo., Manager Missouri and Kansas. 


J.R. Railey, 401 Dallas County State Bank Bldg., Dallas, 
Texas, Manager Texas, Oklahoma and New Mexico. 


W. H. Savage, Vice-President and Agency Director. 


























New England Mutual Life Insurance Co. 


Boston, Massachusetts 


New Insurance Paid=for, 1921, $82,072,020 
Gain in Insurance=-in=Force . 48,641,846 
Total Insurance=in=Force . . 609,415,082 


New England Agents Write Persistent Business 
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= WE WANT. AGENTS 


to push our five=pointenine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


& “THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—De Moines, rowa 











———————— 


DH Cc N IX ASSURANCE COMPANY, 
LIMITED, OF LONDON 
(ESTABLISHED 1782) 
FIR 
AUTOMOBILE—-USE AND OCCUPA CY—TORNADO~—SPRINKLER 
LEAKAGE—EXPLOSION AND RIOT, AND CIVIL COMMOTION 
HEAD OFFICE FOR THE UNITED STATES 
100 WILLIAM STREET, NEW YORK CITY 

PERCIVAL BERESFORD, Manager 














Equitable Life. Insurance Company 
of the District of Columbia 





ORDINARY AND INDUSTRIAL 


Established in the District of olumbia, West Virginia, Ohio and Delaware 


President . © © ww ee «- « « BENRY PO BEAN 
Vice President ae iis 3 ‘ F ‘ . JOSEPH SANDERS 
2nd Vice President (Agency Supervisor) WILLIAM A. BENNETT 
Secretary . ; “ee be ay . ALLEN C. CLARK 
Actuary . 5 A j ‘ . GILBERT A. CLARK 


. Main Office, 216 14th St., N.W., WASHINGTON, D.C. 
AGENTS WANTED 


To sell an unrestricted Accident and Health policy costing 
$9.00 quarterly. Covers every disease and every accident. 
W Liberal commission paid to live producers. 


CENTRAL BUSINESS MEN’S ASSOCIATION 


H. G. ROYER, Pres. Westminster Bldg; 
C. O. PAULEY, Sec’y. & Treas. CHICAGO, ILL. 














CALEDONIAN INSURANCE COMPANY 
OF SCOTLAND 
Founded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE” 
U.S. Head Office: CALEDONIAN BUILDING, 50-52 Pine Street, N. ¥. Cig 


CHAS. H. POST, U. S. Manager * 
R. C. CHRISTOSHER, Assistant U. S. Manager 


EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in the states of 
— and Missouri with direct Home Office contracts. Liberal 
policies. 


CAPITOL LIFE INSURANCE COMPANY 
OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 











50% PREMIUM INCREASE OVER 1919 
19220 OUR GREATEST YEAR 


WRITES 
Personal Accident and Health Insurance on the Com- 
mercial, Monthly Premium and Pay Order Installment 
Plans. Group Disability and Life Insurance. Ordinary 
Life Insurance. Agency Openings in Seventeen States. 


THE PROVIDENT 


LIFE AND ACCIDENT INSURANCE CO. 
OF CHATTANOOGA, TENNESSEE 
ESTABLISHED 1887 


THE MUTUAL LIFE OF ILLINOIS 


HOME OFFICE: 
SPRINGFIELD, ILL. 


An ‘*‘Old Line’’ Legal Reserve Company 
issuing all the standard forms 
of policies. 


Good territory in Illinois still open. Will 
be pleased to hear from anyone interested. 














Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with ‘the 
undersigned company on salary, expense and: 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 

















THE THIRD SUPPLEMENT TO THE HANDY GUIDE, 1921 


The third supplement to The Handy Guide to Premium Rates, Appli- 
cations and Policies, 1921 edition, has been issued by The Spectator Com- 
pany. ‘This supplement contains new policy forms and premium rates, and 
annuity rates of prominent companies, and brings The Handy Guide fully. 
up to date. 


Copies of this supplement will be supplied to those subscribers to The 
Handy Guide whose names appear on The Spectator Company’s book, at 
35 cents each, while the price to non-subscribers will be 50 cents. The three 
supplements to the 1921 edition of The Handy Guide will be furnished to 
subscribers to that book for $1. The Handy Guide, with the three sup- 
plements bound in, will be furnished for $5.00 for the plain edition, and $5.35 
for the thumb-indexed edition, sent postpaid on receipt of price. Orders 
should be addressed to 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 

















YOUR CHANCE 








= 


To become Supervisor in Connecticut for a 
young life insurance company; one of the 
kind where personality and hard work will 
Teceive a visible reward. 


Address P. L. care of THE SPECTATOR, Box 1117, 
New York City. 


a 





QUALITY INSURANCE—CHARACTER SALESMEN . 
Wanted — Specialty Salesmen — Wanted 


Any Sure Enough Salesman, who has the proper Intestinal 
Equipment, whois “Four Square” and willing to work;can make 
not less than $20,000.00 per year helping us to continue the 
breaking of all Life Insurance records. 

Great Opportunity for the men who can qualify! ! 

From May,1919,to May,1920, Twelve Months—One Year-—- 
we wrote Ten Millions Life Insurance. How? Let us tell you. 
We have the plan; we furnish the leads. 

If you can qualify, write or wire 


THE LIBERTY LIFE INSURANCE COMPANY OF KANSAS 


Topeka, Kansas. 
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New York 
WM. A. MARSHALL, President 
The 62nd Annual Report Shows: 


reserve) 
Actual mortality experience 53.44% of the amount expected. 


FOR AGENCY APPLY TO 


256 BROADWAY 


[HOME LIFE INSURANCE COMPANY 


‘ awed Guring the year 1921. ...56.<c.cccccccosess $6,990,547 
Hgeeomed to. Policyholders and their beneficiaries in Death 
-” Claims, Endowments, Dividends, Ts csieccn ccecnseeccns 4,740,340 
Amount Added to the Insurance Reserve Funds............. 2,121,307 
Net Interest Income from Investment..........ss.+.+:+0 0. 1,964,050 


($642,638 in excess of the amount required to maintain the 


$223,116,887 


PONG o 5.6.6.6 sie o's vio ceesvlaveceeleVetse seaeeneee 
eee anes 43,222'328 


Admitted AsS€ts...- ++ seeeecereceeeeceeeeceeeeeeeeeeeces 


GEORGE W. MURRAY, Superintendent of Agents 
NEW YORK 








—— 





It Issues 


POLICIES THAT ATTRACT 


HOME OFFICES: 





The Farmers and Bankers 
Life Insurance Company 
Invites Inspection—Inquiry of Integrity 


And maintains a relationship with its Agents that creates 
agenuine spirit of loyalty between Agents and Company, 


WICHITA, KANSAS 


INTERSTATE CASUALTY CO. 


BIRMINGHAM, ALABAMA 


AUTOMOBILE INSURANCE 
LIABILITY INSURANCE 
PLATE GLASS INSURANCE 


A SPECIALIST COMPANY 


Surplus to Policy Holders $408,090.84 


CHICAGO SAN FRANCISCO Houston 
830 Insurance Exchange Alaska Commercial Chronicle Building 
Building Building 
LouISVILLE SaLt Lake City ALBUQUERQUE 


Gaunt & Harris 
Speed Building 


1015 Boston Building 112 South Third Street 




















OPPORTUNITY 


to greater efforts. 


Head Office—Winnipeg 


Since the ending of the Great War, life assurance has become appreciated, not as an 
incident but a necessity of life. Never before have the thoughts of man so steadily 
turned in one direction—Now is your opportunity. Become an Agent cf the Great- 
West Life Assurance Company whose contracts are liberal—stability unassailable— 
terms to Agents equitable. Moreover, the Company conducts a Life Insurance 
course, that not only teaches the inexperienced man, but helps the experienced Agent 


THE GREAT-WEST LIFE ASSURANCE COMPANY 








SALESMAN OPPORTUNITY ‘ 
We can use some high-grade stock and bond salesmen to sell our 6% 
Participating Preferred Stock, our 6% Improved Calumet District 
Real Estate Bonds, and our 5% Farm Mortgage Bonds. 
Write for Particulars. 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building, Gary, Indiana. 
Wilbur Wynant, President. 











Industrial Life and Health 


Insurance Company 
Home Office: 91-98 Walton Street, Atlanta, Ga. 


Insures men, women and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN H. McEACHERN, President 


R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 





The Columbian National 
Life Insurance Company 


Boston, Massachusetts 


ARTHUR E. CHILDS, President 


Issues the best forms of policies of 
Life, Accident and Health Insurance 


Our Complete Protection Combination 


is the ideal form of insurance coverage 





























J.D. Powers, President 


Darwin W. Johnson, Sec’y and Treas. 


I. Smith Homans, Asst. Sec’y and Actuary Louis G. Russell, Mgr. Industrial Dept. 


Commonwealth Life Ins. Co. 


Home Office: Commonwealth Bidg., 106-110 South Fifth St. 
Louisville, Ky. 
THE PARTICIPATING COUPON DIVIDEND POLICY 


is the most liberal and up-to-date contract and is the 
easiest seller on the market. 


We have some good territory in Kentucky and Alabama still open, 
and to first class men, we can offer a good proposition. 


Address the Company 





Cuicaco OFFICE 
InsuRANCE ExcHANGE 


TWO BOOKS OF REAL MERIT 


The Real Estate Educator 
F. M. PAYNE, (New Edition 1920) 


A repository of useful information for ready reference, 
especially designed for Real Estate Investors, Operators, 
Builders, Contractors, Agents and Business Men. What 
you NEED to know, what you OUGHT to know. The 
New 1920 Edition contains The Fed ral Farm Loan Sys- 
tem, How to Appraise Property, How to Advertise Real 
Estate, HOW TO SELL REAL ESTATE, The Torrens 
System, Available U. S. Lands for Homesteads, The A 
B C’s of Realty and other useful information. 

208 pages cloth, $2.00 postpaid. 


The Vest Pocket Lawyer 


This instructive book contains the kind of information 
most people want. You can know the law—what to do— 
what to avoid. It is a daily guide—a manual of refer- 
ence for the business man—the law student—the justice 
of the peace—the notary public—the farmer—the clergy- 
man—the merchant—the banker—the doctor. 360 
pages printed on,'bible paper. Cloth $1.50. 


THE SPECTATOR COMPANY 


135 Witi1aM STREET 
NEW YORK 
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THE BANKERS RESERVE 
LIFE COMPANY 


Home Office: Omaha, Nebraska 


ROBERT L. ROBISON, President 
WALTER G. PRESTON, Vice-President 
JAMES R. FARNEY, Vice-President 
RAY C. WAGNER, Secretary and Treasurer 


FINANCIAL STATEMENT, DECEMBER 31, 1921 


RESOURCES 


U. S. Government, County, Mu= 
nicipal and School Bonds 


First Mortgages on Real Estate... 
Loans to Policy Holders 

Renewal Premium Notes 

an Oa ee. cw... 6 ec s cs 
Cash in Banks 

Accrued Interest on Securities... 
Premiums in Process of Collection 


$7,474,073.40 
1,129,200.00 
2,276,571.84 
215,696.09 
148.53 
460,941.47 
83,031.70 
114,606.43 





$11,754,269.46 


LIABILITIES 


Net Legal Reserve 

Dividends Left with Company.... 
Premiums Paid in Advance 
Death Claims Payable in Install= 


$9,591 ,773.00 
174,809.74 
17,155.19 


19,741.50 
17,562.00 
58,348.78 
12,464.67 
62,500.00 


Death Claims Reported, no proofs 
Unearned Interest 

All Other Items 

Set Aside for Taxes 

Capital Stock Paid Up $100,000.00 


Policy Dividends Cal- 
culated for 1922 420,918.31 


Unassigned Surplus...1,278,996.27 —1,799,914.58 


$11,754,269.46 





A SOLID, CONSERVATIVE WESTERN COMPANY 














THE HANOVER FIRE INSURANCE COMPANY 


Continuously in business since 1852 


| 


The Consolidated : 
Assurance Company, Limitey 
London, England ' 


----AND---- 


The Mestern Alliance © 
Re-Jnsurance Company, Limite 
London, England / 


RE-INSURANCE---FIRE 
announce the appointment April Ist of 


William Hare 
United States Manager, and the removal of _ 


their head office for the United States 
to 100 Maiden Lane, New York City 


COUNSEL 
Wm. H. Hotchkiss 


U.S. TRUSTEE 
Bankers Trust Co., N. Y. 
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**Life Insurance and 


—How To Sell It” 


ERE’S A BOOK ‘“‘chock full” of the 7 

newest there is in life insurance salesman- | 
ship—the actual methods; plans; suggestions; 
money making, sales-producing ideas of the q 
most successful salesmen. As interesting as © 
it is helpful. Not the theory of one man but 7 
the compilation of experiences of nearly a © 
hundred star producers. They tell you how | 
they do it. Get this book of good things. 


The real strength of an insurance company is in the conservatism of its man- 
agement, and the management of THE HANOVER is an absolute assurance of the 


security of its policy. : 

R. Emory Warfield, President Fred. A. Hubbard, Vice-President 

E. S. Jarvis, Secretary Charles W. Higley, Vice-President 
William Morrison, Asst. Secy. 


Home Office, Hanover Bldg., 34 Pine St., New York 


ABSORBING AND INTERESTING | 
$1.00 postpaid ’ 


The Insurance Field Co. 


Incorporated 
Box 617 


Louisville, Ky. 1 








WANTED 

Producers who desire the best monthly premium Health and Accident 
Policies on the market. Excellent contracts. First-class Company. No 
Exper.ments, chance for promotion. 
FEDERAL CASUALTY COMPANY «= «» « DETROIT, MICHIGAN 

POLICY WITH FUNERAL BENEFIT 
Sold by—DETROIT CASUALTY COMPANY - = DETROIT, MICH. 
(Same Management as Federal Casualty Company.) 
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if PRESIDENT AND HIS CABINET 
- ON LIFE INSURANCE 


RTRAITS AND OPINIONS OF TWELVE 
| LEADING STATESMEN 


DA Most Valuable and Convincing Leaflet 
q Containing 
Strong, Unequivocal Endorsements 
of Life Insurance Protection 


din quantities to Companies and General Agents 


as follows: 

uf PRICES: 

copies... ....$4.50 1000 copies. .... ..$30.00 
p copies........ .. 18.00 5000 copies 120.00 
¥g 10,000 copies.... ..$225.00 


THE SPECTATOR COMPANY 


cago OFFICE 135 WILLIAM STREET 
cE EXCHANGE NEW YORK 





Metropolitan Casualty Insurance Co. 


OF NEW YORK 
Home Office 47 Cedar Street 


PLATE GLASS INSURANCE 


EUGENE H. WINSLOW, President 
ROBERT A. DRYSDALE, Vice-President. S. Wm. BURTON, Secretary 
ALBERT H. LAHY, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 














Ice OF GREAT VALUE TO 
| THE AMERICAN PEOPLE 


ure INSURANCE IS UNQUALIFIEDLY EN- 
' DORSED BY PRESIDENT HARDING, 
' AND EX=PRESIDENTS WILSON, 
CLEVELAND, ROOSEVELT AND 

TAFT 


: THIS EFFECTIVE 10 PAGE FOLDER CONTAINS 
HEIR PORTRAITS AND OPINIONS GIVEN TO THE 
ECTATOR. 


Bogie copy i5 cents 


copies..........$4.00 
0 copies..........15.00 


THE SPECTATOR COMPANY 


Guicaco OFFICE 135 WILLIAM STREET 
EXCHANGE NEW YORK 


1000 copies 
5000 copies 6 
10,000 copies. .... ..180.00 


THE COMPANY OF 
—) Bf of of I -f-5 


SALESMEN— 


BANKERS LIFE 


AL VFe, 
SIRI Gl: 
GEO.KUHNS pres. fe K} DES MOINES 


texe> 








GEORGE WASHINGTON LIFE INSURANCE CO. 


Charleston, West Virginia 


Are you seeking an agency in the States of West Virginia, 
Ohio, Kentucky, Tennessee, Virginia, North Carolina, South 
Carolina, and Georgia? 
Address 
ERNEST C. MILAIR, 


Vice-President and Secretary 
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RACTIVE PURE LIFE 
TRACTS for INSURANCE 
F ABILITY , PROTECTION 





THE LONDON & LANCASHIRE 


a & INSURANCE COMPANY, Ltd. 
THE OF LONDON, ENGLAND 


LONDON & “; 
LANCASHIRE 
INSURANCE CO. 


Cal 57 and 59 William Street 


New York Department: 


A. G. McILWAINE, Jr., Manager 











GRAND RAPIDS LABEL CO. 


| GRAND RAPIDS, 


FOR FOLDER 
SHOWING ELABORATE DISPLAY 
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DO YOU KNOW 


That 58 Leading Companies Issued New Policies in 1921-1922 
That 40 Leading Companies Adopted New Rates in 1921-1922 


The Only Book That Contains Them All in Full Is 
THE HANDY GUIDE 


1922 EDITION 


YOU MUST 


Be-Up-to-Date 
Know About the Other Company 
Be the Life Insurance Service Expert 


YOU WILL NEED 


The HANDY GUIDE for 1922 


BECAUSE ONLY THF HANDY GUIDE 


Gives Complete Policy Forms, Rates, Disability and Double 
Indemnity Clauses of 178 Leading American and 
Canadian Companies 


Shows Annuity Rates in Full 
Publishes Industrial Rates and Policies 
Contains All Important Reserve Tables 


Order the HANDY GUIDE at once. 


Price per copy, $4.00 
Thumb Index Edition, $4.35 


SPECIAL CLUB RATES 


THE SPECTATOR COMPANY 


NEW YORK 


CHICAGO 
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Be a leader in your business. 
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